
 
DIRECTORS’ REPORT 

 

Dear Members, 

Your Directors have pleasure in presenting the Directors’ Report and the Audited Statement 
of Accounts (including consolidated financial statements) of the Company for the Financial 
Year ended 31st March 2023. 

1. FINANCIAL SUMMARY/HIGHLIGHTS, OPERATIONS STATE OF AFFAIRS: 

The performance of the Company during the year has been as under: 

                                                                                                              (Rs. in Lakhs) 

Particulars Standalone Consolidated 

2022-23 2021-22 2022-23 2021-22 

Total Income -- -- -- -- 

Total Expenditure 8.77 17.54 8.82 20.94 

Profit Before 
Exceptional Items and 
Tax 

(8.77) (17.54) (8.82) (20.94) 

Prior period Expense 8.05 -- 8.05 -- 

Profit Before Tax (0.72) -- (0.77) -- 

Provision for Tax  6.45 (3.63) 6.45 (3.63) 

Profit after Tax (7.16) (13.91) (7.22) (17.31) 

Minority Interest -- -- -- -- 

Other Comprehensive 
Income 

-- -- -- -- 

Total Comprehensive 
Income 

(7.16) (13.91) (7.22) (17.31) 

Earning per Equity 
share  

Basic 

Diluted (in Rs.) 

 

 

(0.10) 

 

 

(0.19) 

 

 

(0.10) 

 

 

(0.24) 



(0.10) (0.19) (0.10) (0.24) 

REVIEW OF OPERATIONS: 

Standalone: Your Company during the year under review could not generate any revenue in 
this Financial Year or Previous Financial Year. However, the Company incurred a net loss of 
Rs. (7.16) Lakhs as compared to a net loss of Rs. (13.91) Lakhs incurred in the previous 
financial year. 

Consolidated: Your Company during the year under review could not generate any revenue. 
However, the Company incurred a net loss of Rs. (7.22) lakhs as compared to net loss of                     
Rs. (17.31) Lakhs incurred in the previous financial year. 

2. BUSINESS UPDATE AND STATE OF COMPANY’S AFFAIRS: 

The information on Company’s affairs and related aspects is provided under Management 
Discussion and Analysis report, which has been prepared, inter-alia, in compliance with 
Regulation 34 of SEBI (Listing Obligations and Disclosure Requirements) regulations, 2015 
and forms part of this Report. 
 

3. CHANGE IN THE NATURE OF THE BUSINESS, IF ANY: 
 
During the period under review and the date of Board's Report there was no change in the 
nature of Business. 
 

4. RESERVES: 
 
The Closing balance of reserves, including retained earnings, of the Company as at March 
31st 2023 is Rs. (12.90) Lakhs. 
 

5. DIVIDEND: 
 
Your Directors have decided not to recommend dividend for the year 2022-23. 

 
6. MATERIAL CHANGES & COMMITMENT AFFECTING THE FINANCIAL 

POSITION OF THE COMPANY: 
 
There are no major material changes and commitments affecting the financial position of the 
Company after the end of the financial year and up to date of this report (i.e.05.09.2023). 
 

7. BOARD MEETINGS: 
 
The Board of Directors duly met six (6) times during the financial year from 1st April 2022 to 
31st March 2023. The dates on which the meetings were held are 30.05.2022, 20.07.2022, 
05.09.2022, 14.11.2022, 21.01.2023 and 03.02.2023. 
 



8. APPOINTMENT / RE-APPOINTMENT / RESIGNATION / RETIREMENT OF 
DIRECTORS /CEO/ CFO AND KEY MANANGERIAL PERSONNEL: 
 

a) Appointments: 
 
Following Appointments have taken place till the date of this report 
 

S. 
No 

Name of the Director/KMP Designation  Date 

1. Mr. Srinivasa Rao Challa Whole Time Director 21.01.2023 

2. Mr. Bharat Kumar Palatla Whole Time Director 20.07.2022 

 
 
b) Resignations: 
 
Following Resignations have taken place till the date of this report 
 
S. 
No 

Name of the Director/KMP Designation  Date 

1. Mr. Kiran Kumar Gali Whole Time Director 20.07.2022 

2. Mr. Bharat Kumar Palatla Whole Time Director 03.02.2023 

3. Ms. Ankita Maheshwari Company Secretary 
and Compliance 
Officer 

26.07.2022 

 
The Board places on record its sincere appreciation for the services rendered by the 
Directors/KMP during their association with the Company. 
 

9. REVISION OF FINANCIAL STATEMENTS: 
 
 There was no revision of the financial statements for the year under review.   
 

10. DECLARATION FROM INDEPENDENT DIRECTORS ON ANNUAL BASIS: 
 

The Company has received declarations from all the Independent Directors of the Company 
to the effect that they are meeting the criteria of independence as provided in Sub-Section (6) 
of Section 149 of the Companies Act, 2013 and Regulation 25 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 
 
The Independent Directors have also confirmed that they have complied with the Company’s 
Code of Conduct. 
 



In terms of Regulations 25(8) of the Listing Regulations, the Independent Directors have 
confirmed that they are not aware of any circumstance or situation, which exists or may be 
reasonably anticipated, that could impair or impact their ability to discharge their duties with 
an objective independent judgment and without any external influence. 
 

11. FAMILIARIZATION PROGRAM FOR INDEPENDENT DIRECTORS: 
 
Independent Directors are familiarized about the Company’s operations and businesses. 
Interaction with the Business heads and key executives of the Company is also facilitated. 
Detailed presentations on important policies of the Company is also made to the directors. 
Direct meetings with the Chairman are further facilitated to familiarize the incumbent 
Director about the Company/its businesses and the group practices. 
 

12. POLICY FOR SELECTION OF DIRECTORS AND DETERMINING DIRECTORS’ 
INDEPENDENCE: 
 

1. Scope: 
This policy sets out the guiding principles for the Nomination & Remuneration Committee 
for identifying persons who are qualified to become Directors and to determine the 
independence of Directors, in case of their appointment as independent Directors of the 
Company. 
 
2. Terms and References: 
2.1 “Director” means a director appointed to the Board of a Company. 
2.2 “Nomination and Remuneration Committee means the committee constituted in 
accordance with the provisions of Section 178 of the Companies Act, 2013 and reg. 19 of 
SEBI (Listing Obligation and Disclosure Requirement), Regulations, 2015. 
2.3 “Independent Director” means a director referred to in sub-section (6) of Section 149 of 
the Companies Act, 2013 and Regulation 16(1) (b) of the SEBI (Listing obligations and 
Disclosure Requirements) Regulations, 2015. 
 
3. Policy: 
3.1. Qualifications and criteria 
3.1.1 The Nomination and Remuneration Committee, and the Board, shall review on annual 
basis, appropriate skills, knowledge and experience required of the Board as a whole and its 
individual members. The objective is to have a board with diverse background and 
experience that are relevant for the Company’s operations. 
3.1.2 In evaluating the suitability of individual Board member the NR Committee may take 
into account factors, such as: 
• General understanding of the Company’s business dynamics, global business and social 

perspective; 
• Educational and professional background 
• Standing in the profession; 
• Personal and professional ethics, integrity and values; 



Willingness to devote sufficient time and energy in carrying out their duties and 
responsibilities effectively. 
3.1.3 The proposed appointee shall also fulfil the following requirements: 
• shall possess a Director Identification Number; 
• shall not be disqualified under the Companies Act, 2013; 
• shall Endeavour to attend all Board Meeting and wherever he is appointed as a Committee 
Member, the Committee Meeting; 
• shall abide by the code of Conduct established by the Company for Directors and senior 
Management personnel; 
• shall disclose his concern or interest in any Company or companies or bodies corporate, 
firms, or other association of individuals including his shareholding at the first meeting of 
the Board in every financial year and thereafter whenever there is a change in the disclosures 
already made; 
• Such other requirements as may be prescribed, from time to time, under the Companies 
Act, 2013, SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015and 
other relevant laws. 
3.1.4 The Nomination & Remuneration Committee shall evaluate each individual with the 
objective of having a group that best enables the success of the Company’s business. 
 
3.2 Criteria of independence 
3.2.1 The Nomination & Remuneration Committee shall assess the independence of 
Directors at time of appointment/ re-appointment and the Board shall assess the same 
annually. 
The Board shall re-assess determinations of independence when any new interest or 
relationships are disclosed by a Director. 
3.2.2 The criteria of independence shall be in accordance with guidelines as laid down in 
Companies Act, 2013 and reg. 16(1) (b) of the SEBI (Listing obligations and Disclosure 
Requirements) Regulations, 2015. 
3.2.3 The Independent Director shall abide by the “Code for Independent Directors “as 
specified in Schedule IV to the companies Act, 2013. 
 
3.3 Other Directorships/ Committee Memberships 
3.3.1 The Board members are expected to have adequate time and expertise and experience 
to contribute to effective Board performance Accordingly, members should voluntarily limit 
their directorships in other listed public limited companies in such a way that it does not 
interfere with their role as Director of the Company. The NR Committee shall take into 
account the nature of, and the time involved in a Director Service on other Boards, in 
evaluating the suitability of the individual Director and making its recommendations to the 
Board. 
A Director shall not serve as director in more than 20 companies of which not more than10 
shall be public limited companies. 
3.3.3 A Director shall not serve an independent Director in more than 7 listed companies and 
not more than 3 listed companies in case he is serving as a whole-time Director in any listed 
Company. 



3.3.4 A Director shall not be a member in more than 10 committee or act chairman of more 
than5 committee across all companies in which he holds directorships. 
For the purpose of considering the limit of the committee, Audit committee and 
stakeholder’s relationship committee of all public limited companies, whether listed or not, 
shall be included and all other companies including private limited companies, foreign 
companies and companies under section 8 of the Companies Act, 2013 shall be excluded. 
 
Remuneration policy for Directors, key managerial personnel and other employees 
 
1. Scope: 
1.1 This policy sets out the guiding principles for the Nomination and Remuneration 
committee for recommending to the Board the remuneration of the directors, key managerial 
personnel and other employees of the Company. 
 
2. Terms and Reference: 
In this policy the following terms shall have the following meanings: 
2.1 “Director” means a Director appointed to the Board of the Company. 
2.2 “key managerial personnel” means 
(i) The Chief Executive Office or the managing director or the manager; 
(ii) The Company secretary; 
(iii) The whole-time director; 
(iv)The chief finance Officer; and 
(v) Such other office as may be prescribed under the companies Act, 2013 
2.3 “Nomination and Remuneration Committee” means the committee constituted by Board 
in accordance with the provisions of section 178 of the companies Act,2013 and reg. 19 of 
SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015. 
 
3. Policy: 
 
3.1 Remuneration to Executive Director and Key Managerial Personnel 
3.1.1 The Board on the recommendation of the Nomination and Remuneration (NR) 
committee shall review and approve the remuneration payable to the Executive Director of 
the Company within the overall approved by the shareholders. 
3.1.2 The Board on the recommendation of the NR committee shall also review and approve 
the remuneration payable to the key managerial personnel of the Company. 
3.1.3 The Remuneration structure to the Executive Director and key managerial personnel 
shall include the following components: 
(i) Basic pay 
(ii) Perquisites and Allowances 
(iii) Commission (Applicable in case of Executive Directors) 
(iv) Retrial benefits 
(v) Annual performance Bonus 



3.1.4 The Annual plan and Objectives for Executive committee shall be reviewed by the NR 
committee and Annual performance Bonus will be approved by the committee based on the 
achievement against the Annual plan and Objectives. 
 
3.2 Remuneration to Non-Executive Directors 
3.2.1 The Board, on the recommendation of the Nomination and Remuneration Committee, 
shall review and approve the remuneration payable to the Non-Executive Directors of the 
Company within the overall limits approved by the shareholders as per provisions of the 
Companies act. 
3.2.2 Non-Executive Directors shall be entitled to sitting fees attending the meetings of the 
Board and the Committees thereof. The Non-Executive Directors shall also be entitled to 
profit related commission in addition to the sitting fees. 
 
3.3. Remuneration to other employees 
3.3.1. Employees shall be assigned grades according to their qualifications and work 
experience, competencies as well as their roles and responsibilities in the organization. 
Individual remuneration shall be determined within the appropriate grade and shall be based 
on various factors such as job profile skill sets, seniority, experience and prevailing 
remuneration levels for equivalent jobs. 
 

13.  DIRECTORS’ RESPONSIBILITY STATEMENT: 
 
Pursuant to the requirement of Section 134(3)(c) and 134(5) of the Companies Act, 2013 and 
on the basis of explanation given by the executives of the Company and subject to disclosures 
in the Annual Accounts of the Company from time to time, we state as under: 

 
1. That in the preparation of the annual accounts, the applicable accounting standards have 

been followed along with proper explanation relating to material departures; 
 

2. That the Directors have selected such accounting policies and applied them consistently 
and made judgment and estimates that are reasonable and prudent so as to give a true 
and fair view of the state of affairs of the Company at the end of the financial year and 
of the profit or loss of the Company for that period; 

 
3. That the Directors have taken proper and sufficient care for the maintenance of 

adequate accounting records in accordance with the provisions of this Act for 
safeguarding the assets of the Company and for preventing and detecting fraud and 
other irregularities; 

 
4. That the Directors have prepared the annual accounts on a going concern basis: 

 
5. That the Directors have lain down internal financial controls to be followed by the 

Company and that such internal financial controls are adequate and are operating 
effectively; and 



 
6. That the Directors have devised proper systems to ensure compliance with the 

provisions of all applicable laws and that such systems are adequate and operating 
effectively. 

 
14.  INVESTOR EDUCTION AND PROTECTION FUND (IEPF): 

 
Pursuant to the provisions of Section 124 of the Act, Investor Education and Protection 
Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (“IEPF Rules”) read 
with the relevant circulars and amendments thereto, the amount of dividend remaining 
unpaid or unclaimed for a period of seven years from the due date is required to be 
transferred to the Investor Education and Protection Fund (“IEPF”), constituted by the 
Central Government. 
 
During the Year, no amount of dividend was unpaid or unclaimed for a period of seven 
years and therefore no amount is required to be transferred to Investor Education and 
Provident Fund under the Section 125(1) and Section 125(2) of the Act. 
 

15. INFORMATION ABOUT THE FINANCIAL PERFORMANCE / FINANCIAL 
POSITION OF THE SUBSIDIARIES / ASSOCIATES/ JOINT VENTURES: 

 
As on 31st March, 2023, the Company has one subsidiary namely M/s. Taaza International 
PTE Limited in Singapore. The Financial performance of the subsidiary companies is 
mentioned in Form AOC- 1 in accordance with Section 129(3) of the Companies Act, 2013 
which is annexed to this report as Annexure – I.  
 
Further, audited financial statements together with related information and other reports of 
the subsidiary Company, have also been placed on the website of the Company at 
www.taazastores.com. 

 
16. ANNUAL RETURN: 

 
As required pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the 
Companies (Management and Administration) Rules, 2014, an annual return is disclosed on 
the website www.taazastores.com. 
 

17. AUDITORS: 
 
a. Statutory Auditors 
 
 
The members of the Company in accordance with Section 139 of the Companies Act, 2013 
had passed a resolution for appointment of M/s. V Ravi & Co., as statutory auditors of the 
Company for a period of 5 years in the AGM held on 30.09.2019 to hold office up to the 
conclusion of 24th Annual General Meeting of the Company to be held for the year 2023-
2024. 



 
The notes on accounts referred to in the auditors’ report are self-explanatory and therefore 
don’t call for any further comments by the Board of directors. 
 
There are no qualifications or adverse remarks in the Auditors’ Report which require any 
clarification or explanation. 
 
Statutory Auditors Report 
 
The Board has duly reviewed the Statutory Auditor’s Report on the Accounts for the year 
ended March 31, 2023 and has noted that the same does not have any reservation, 
qualification or adverse remarks. 
 
b. Secretarial Auditor 
 
The Company has not appointed Secretarial Auditors for FY 2022-23. 
 
c. Cost Auditor 

 
Maintenance of cost records and requirement of cost audit as prescribed under the provisions 
of Section 148(1) of the Act, are not applicable for the Company for the year 2022-23. 
 
d. Internal Auditor 
 
The Company has not appointed any Internal Auditor as there is no revenue generation 
during the year. 
 

18. DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB 
SECTION (12) OF SECTION 143 OTHER THAN THOSE WHICH ARE 
REPORTABLE TO THE CENTRAL GOVERNMENT: 

 
There have been no frauds reported by the auditor’s u/s 143(12). 
 

19. INTERNAL AUDIT AND FINANCIAL CONTROLS: 
 
The Company has adequate internal controls consistent with the nature of business and size 
of the operations, to effectively provide for safety of its assets, reliability of financial 
transactions with adequate checks and balances, adherence to applicable statues, accounting 
policies, approval procedures and to ensure optimum use of available resources. These 
systems are reviewed and improved on a regular basis. It has a comprehensive budgetary 
control system to monitor revenue and expenditure against approved budget on an ongoing 
basis. 
 
 



20. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS: 
 
The Company has not given loans, Guarantees or made any investments attracting the 
provision of Section 186 of the Companies Act, 2013 during the year under review. 
 

21.  RELATED PARTY TRANSACTIONS: 
 
Our Company has formulated a policy on related party transactions which is also available on 
Company’s website at www.taazastores.com. This policy deals with the review and approval 
of related party transactions.  
 
No related party transactions were entered into during the financial year. There were no 
material significant related party transactions made by the Company with the Promoters, 
Directors, Key Managerial Personnel or the Senior Management which may have a potential 
conflict with the interest of the Company at large. 
 
There were no contracts or arrangements with related parties referred to in Section 188(1) of 
the Companies Act, 2013 and therefore no transaction is reported in the Form AOC-2. 
 
No related party transactions were required to be placed before the Audit Committee/Board 
for approval. Accordingly, no Prior approval of the Audit Committee was required to be 
obtained. 

22. CONSOLIDATED FINANCIAL STATEMENTS: 
 

In compliance with the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (hereinafter referred to as the ‘Listing Regulations’) and Section 129 of the Companies 
Act, 2013, the Consolidated Financial Statements which have been prepared by the Company 
in accordance with the applicable provisions of the Companies Act, 2013 and the applicable 
Indian Accounting Standards (Ind AS) forms part of this Annual Report. 

23. NAMES OF THE COMPANIES WHICH HAVE BECOME OR CEASED TO BE ITS 
SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES DURING THE 
YEAR: 

 
During the year under review, no Company has become or ceased to become its subsidiary, 
joint venture or associate Company. 
 

24. DISCLOSURE OF PARTICULARS WITH RESPECT TO CONSERVATION OF 
ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 
EARNINGS AND OUTGO: 

The particulars as prescribed under Section 134(3) (m) of the Companies Act, 2013, is 
provided hereunder: 
 
A. Conservation of Energy: 



 
Your Company’s operations are not energy intensive. Adequate measures have been taken to 
conserve energy wherever possible by using energy efficient computers and purchase of 
energy efficient equipment. 
 

B. Research & Development and Technology Absorption:  
 
1. Research and Development (R&D): NIL 
2. Technology absorption, adoption and innovation: NIL 
 
C. Foreign Exchange Earnings and Out Go: 
 
Foreign Exchange Earnings: NIL  
Foreign Exchange Outgo: NIL 
 

25. COMMITTEES: 
 
(I). AUDIT COMMITTEE 
 
(I). Terms of reference of Audit committee covers all the matters prescribed under Regulation 
18 of the Listing Regulations and Section 177 of the Act, 2013. 
 
A. BRIEF DESCRIPTION OF TERMS OF REFERENCE: 

 
The terms of reference of the Audit Committee encompasses the requirements of Section 177 
of Companies Act, 2013 and as per Regulation 18 of SEBI (LODR) Regulations, 2015 and, 
inter alia, includes: 
 
i. Oversight of the listed entity’s financial reporting process and the disclosure of its 

financial information to ensure that the financial statement is correct, sufficient and 
credible; 
 

ii. Recommendation for appointment, remuneration and terms of appointment of auditors of 
the listed entity; 

 
iii. Approval of payment to statutory auditors for any other services rendered by the statutory 

auditors; 
 

iv. Reviewing, with the management, the annual financial statements and auditor's report 
thereon before submission to the board for approval, with particular reference to: 

 
a. Matters required to be included in the director’s responsibility statement to be 

included in the board’s report in terms of clause (c) of sub-section (3) of Section 134 
of the Companies Act, 2013; 
 



b. Changes, if any, in accounting policies and practices and reasons for the same; 
 

c. Major accounting entries involving estimates based on the exercise of judgment by 
management; 
 

d. Significant adjustments made in the financial statements arising out of audit findings; 
 

e. Compliance with listing and other legal requirements relating to financial statements; 
 

f. Disclosure of any related party transactions; 
 

g. Modified opinion(s) in the draft audit report; 
 

v. Reviewing, with the management, the quarterly financial statements before submission to 
the board for approval; 
 

vi. Reviewing, with the management, the statement of uses / application of funds raised 
through an issue (public issue, rights issue, preferential issue, etc.), the statement of funds 
utilized for purposes other than those stated in the offer document / prospectus / notice and 
the report submitted by the monitoring agency monitoring the utilisation of proceeds of a 
public issue or rights issue or preferential issue or qualified institutions placement, and 
making appropriate recommendations to the board to take up steps in this matter; 

 
vii. Reviewing and monitoring the auditor’s independence and performance, and effectiveness 

of audit process; 
 

viii. Approval or any subsequent modification of transactions of the listed entity with related 
parties; 

 
ix. Scrutiny of inter-corporate loans and investments; 

 
x. Valuation of undertakings or assets of the listed entity, wherever it is necessary; 

 
xi. Evaluation of internal financial controls and risk management systems; 

 
xii. Reviewing, with the management, performance of statutory and internal auditors, 

adequacy of the internal control systems; 
 

xiii. Reviewing the adequacy of internal audit function, if any, including the structure of the 
internal audit department, staffing and seniority of the official heading the department, 
reporting structure coverage and frequency of internal audit; 

 
xiv. Discussion with internal auditors of any significant findings and follow up there on; 

 
xv. Reviewing the findings of any internal investigations by the internal auditors into matters 

where there is suspected fraud or irregularity or a failure of internal control systems of a 
material nature and reporting the matter to the board; 



xvi. Discussion with statutory auditors before the audit commences, about the nature and scope 
of audit as well as post-audit discussion to ascertain any area of concern; 
 

xvii. To look into the reasons for substantial defaults in the payment to the depositors, 
debenture holders, shareholders (in case of non-payment of declared dividends) and 
creditors; 

 
xviii. To review the functioning of the whistle blower mechanism; 

 
xix. Approval of appointment of chief financial officer after assessing the qualifications, 

experience and background, etc. of the candidate; 
 

xx. Carrying out any other function as is mentioned in the terms of reference of the audit 
committee. 

 
xxi. Reviewing the utilization of loans and/ or advances from/investment by the holding 

company in the subsidiary exceeding rupees 100 crore or 10% of the asset size of the 
subsidiary, whichever is lower including existing loans / advances / investments existing 
as on the date of coming into force of this provision. 

 
xxii. Consider and comment on rationale, cost-benefits and impact of schemes involving 

merger, demerger, amalgamation etc., on the listed entity and its shareholders. 
 

xxiii. Carrying out any other function as may be referred to the Committee by the Board.  
 

xxiv. Authority to review / investigate into any matter covered by Section 177 of the Companies 
Act, 2013 and matters specified in Part C of Schedule II of the Listing Regulations. 

 
B. THE AUDIT COMMITTEE SHALL MANDATORILY REVIEW THE 

FOLLOWING INFORMATION: 
 
i. Management discussion and analysis of financial condition and results of operations; 

 
ii. Management letters / letters of internal control weaknesses issued by the statutory 

auditors; 
 

iii. Internal audit reports relating to internal control weaknesses; and 
 

iv. The appointment, removal and terms of remuneration of the chief internal auditor shall be 
subject to review by the audit committee. 

 
v. Statement of deviations: 

 
 Quarterly statement of deviation(s) including report of monitoring agency, if 

applicable, submitted to stock exchange(s) in terms of Regulation 32(1). 
 Annual statement of funds utilized for purposes other than those stated in the offer 

document/prospectus/notice in terms of Regulation 32(7). 



 
C. COMPOSITION, MEETINGS & ATTENDANCE: 

 
During the financial year 2022-23, (4) four meetings of the Audit Committee were held on 
the 30.05.2022, 20.07.2022, 14.11.2022 and 03.02.2023. 
 

Name Designation Category No. of Meetings 
held during the 
tenure of the 
member 

No. of Meetings 
attended 

Ms. Shaista Parveen 
Farid Palkat 

Chairperson NED(I) 4 4 

Mr. Vellaboyina 
Mahesh Kumar 

Member NED(I) 4 4 

Mr. 
Ramamohanreddy 
Yarragudi 

Member NED 4 4 

 
 
NED (I): Non-Executive Independent director 
NED: Non-Executive director 
 
During the year, all recommendations of Audit Committee were approved by the Board of 
Directors. 
 
(II). NOMINATION AND REMUNERATION COMMITTEE 
 
A. BRIEF DESCRIPTION OF TERMS OF REFERENCE 

 
i. Formulation of the criteria for determining qualifications, positive attributes and 

independence of a director and recommend to the board of directors a policy relating to, 
the remuneration of the directors, key managerial personnel and other employees; 
 

ii. For every appointment of an independent director, the Nomination and Remuneration 
Committee shall evaluate the balance of skills, knowledge and experience on the Board 
and on the basis of such evaluation, prepare a description of the role and capabilities 
required of an independent director. The person recommended to the Board for 
appointment as an independent director shall have the capabilities identified in such 
description. For the purpose of identifying suitable candidates, the Committee may: 
 
a. use the services of an external agencies, if required; 
b. consider candidates from a wide range of backgrounds, having due regard to 

diversity; and 
c. consider the time commitments of the candidates. 

 



iii. Formulation of criteria for evaluation of performance of independent directors and the 
board of directors; 
 

iv. Devising a policy on diversity of board of directors; 
 

v. Identifying persons who are qualified to become directors and who may be appointed in 
senior management in accordance with the criteria laid down, and recommend to the board 
of directors their appointment and removal. 

 
vi. Whether to extend or continue the term of appointment of the independent director, on the 

basis of the report of performance evaluation of independent directors. 
 
B. COMPOSITION OF THE COMMITTEE, MEETINGS AND ATTENDANCE    

DURING THE YEAR: 
 
During the financial year 2022-23, (4) four meetings of the Nomination & Remuneration 
Committee were held on 20.07.2022, 05.09.2022, 21.01.2023 and 03.02.2023. 
 
Name Designation Category No of Meetings 

held 
No of Meetings 
attended 

Ms. Shaista Parveen 
Farid Palkat 

Chairperson NED(I) 3 3 

Mr. Vellaboyina 
Mahesh Kumar 

Member NED(I) 3 3 

Mr. 
Ramamohanreddy 
Yarragudi 

Member NED 3 3 

 
 
NED (I): Non Executive Independent Director 
NED : Non Executive Director 
 
PERFORMANCE EVALUATION CRITERIA FOR INDEPENDENT DIRECTORS: 
 
The performance evaluation criteria for Independent Directors are already mentioned under 
the head “Board Evaluation” in Directors’ Report. 
 
POLICY FOR SELECTION OF DIRECTORS AND DETERMINING DIRECTORS’ 
INDEPENDENCE: 
 
 
 
1. Scope: 
 



This policy sets out the guiding principles for the Nomination & Remuneration Committee 
for identifying persons who are qualified to become Directors and to determine the 
independence of Directors, in case of their appointment as independent Directors of the 
Company. 
 
2. Terms and References: 
 
2.1 “Director” means a director appointed to the Board of a Company. 
 
2.2 “Nomination and Remuneration Committee means the committee constituted in 
accordance with the provisions of Section 178 of the Companies Act, 2013 and Regulation 19 
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
2.3 “Independent Director” means a Director referred to in sub-Section (6) of Section 149 of 
the Companies Act, 2013 and Regulation 16 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 
 
3. Policy: 
 
3.1 Qualifications and criteria 
 
3.1.1 The Nomination and Remuneration Committee, and the Board, shall review on annual 
basis, appropriate skills, knowledge and experience required of the Board as a whole and its 
individual members. The objective is to have a board with diverse background and 
experience that are relevant for the Company’s operations. 
 
3.1.2 In evaluating the suitability of individual Board member the NR Committee may take 
into account factors, such as: 
 
• General understanding of the Company’s business dynamics, global business and social 

perspective; 
• Educational and professional background 
• Standing in the profession; 
• Personal and professional ethics, integrity and values; 
• Willingness to devote sufficient time and energy in carrying out their duties and 

responsibilities effectively. 
 
3.1.3 The proposed appointee shall also fulfil the following requirements: 
 
• shall possess a Director Identification Number; 
• shall not be disqualified under the companies Act, 2013; 
• shall Endeavour to attend all Board Meeting and Wherever he is appointed as a 

Committee Member, the Committee Meeting; 



• shall abide by the code of Conduct established by the Company for Directors and senior 
Management personnel; 

• shall disclose his concern or interest in any Company or companies or bodies corporate, 
firms, or other association of individuals including his shareholding at the first meeting 
of the Board in every financial year and thereafter whenever there is a change in the 
disclosures already made; 

• Such other requirements as any prescribed, from time to time, under the Companies Act, 
2013, Regulation 19 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and other relevant laws. 

 
3.1.4 The Nomination & Remuneration Committee shall evaluate each individual with the 
objective of having a group that best enables the success of the Company’s business. 
 
3.2 Criteria of Independence 
 
3.2.1 The Nomination & Remuneration Committee shall assess the independence of Directors 
at time of appointment/ re-appointment and the Board shall assess the same annually. The 
Board shall re-assess determinations of independence when any new interest or relationships 
are disclosed by a Director.  
 
3.2.2 The criteria of independence shall be in accordance with the guidelines as laid down in 
Companies Act, 2013 and Regulation 16 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015.  
 
An independent Director in relation to a Company, means a director other than a managing 
Director or a whole-time Director or a nominee Director 
 
i. who, in the opinion of the board of directors, is a person of integrity and possesses 

relevant expertise and experience; 
ii. who is or was not a promoter of the listed entity or its holding, subsidiary or associate 

company or member of the promoter group of the listed entity; 
iii. who is not related to promoters or directors in the listed entity, its holding, subsidiary or 

associate company; 
iv. who, apart from receiving director's remuneration, has or had no material pecuniary 

relationship with the listed entity, its holding, subsidiary or associate company, or their 
promoters, or directors, during the three immediately preceding financial years or during 
the current financial year; 

v. none of whose relatives— 
a. is holding securities of or interest in the listed entity, its holding, subsidiary or 

associate company during the three immediately preceding financial years or during 
the current financial year of face value in excess of fifty lakh rupees or two percent 
of the paid-up capital of the listed entity, its holding, subsidiary or associate 
company, respectively, or such higher sum as may be specified; 



b. is indebted to the listed entity, its holding, subsidiary or associate company or their 
promoters or directors, in excess of such amount as may be specified during the 
three immediately preceding financial years or during the current financial year; 

c. has given a guarantee or provided any security in connection with the indebtedness of 
any third person to the listed entity, its holding, subsidiary or associate company or 
their promoters or directors, for such amount as may be specified during the three 
immediately preceding financial years or during the current financial year; or 

d. has any other pecuniary transaction or relationship with the listed entity, its holding, 
subsidiary or associate company amounting to two percent or more of its gross 
turnover or total income: Provided that the pecuniary relationship or transaction with 
the listed entity, its holding, subsidiary or associate company or their promoters, or 
directors in relation to points (A) to (D) above shall not exceed two percent of its 
gross turnover or total income or fifty lakh rupees or such higher amount as may be 
specified from time to time, whichever is lower.] 
 

vi. who, neither himself /herself, nor whose relative(s) — 
a. holds or has held the position of a key managerial personnel or is or has been an 

employee of the listed entity or its holding, subsidiary or associate company or any 
company belonging to the promoter group of the listed entity,] in any of the three 
financial years immediately preceding the financial year in which he is proposed to be 
appointed: 
 
Provided that in case of a relative, who is an employee other than key managerial 
personnel, the restriction under this clause shall not apply for his / her employment.] 
 

b. is or has been an employee or proprietor or a partner, in any of the three financial 
years immediately preceding the financial year in which he is proposed to be 
appointed, of —  

(i) a firm of auditors or company secretaries in practice or cost auditors of the listed 
entity or its holding, subsidiary or associate company; or  

(ii) any legal or a consulting firm that has or had any transaction with the listed entity, 
its holding, subsidiary or associate company amounting to ten per cent or more of 
the gross turnover of such firm;  

c. holds together with his relatives two per cent or more of the total voting power of the 
listed entity; or  

d. is a chief executive or director, by whatever name called, of any non-profit 
organisation that receives twenty-five per cent or more of its receipts or corpus from 
the listed entity, any of its promoters, directors or its holding, subsidiary or associate 
company or that holds two per cent or more of the total voting power of the listed 
entity;  

e. is a material supplier, service provider or customer or a lessor or lessee of the listed 
entity;  

 
vii. who is not less than 21 years of age.  

 
viii. who is not a non-independent director of another company on the board of which any 

non-independent director of the listed entity is an independent director: 



 
3.2.3 The independent Director shall abide by the “code for independent Directors “as 
specified in Schedule IV to the companies Act, 2013. 
 
3.3 Other Directorships/ Committee Memberships 
 
3.3.1 The Board members are expected to have adequate time and expertise and experience to 
contribute to effective Board performance Accordingly, members should voluntarily limit 
their Directorships in other listed public limited companies in such a way that it does not 
interfere with their role as Director of the Company. The NR Committee shall take into 
account the nature of, and the time involved in a Director service on other Boards, in 
evaluating the suitability of the individual Director and making its recommendations to the 
Board. 
 
3.3.2 A Director shall not serve as Director in more than 20 companies of which not more 
than 10 shall be public limited companies. 
 
3.3.3 A Director shall not serve as an independent Director in more than 7 listed companies 
and not more than 3 listed companies in case he is serving as a whole-time Director in any 
listed Company. 
 
3.3.4 A Director shall not be a member in more than 10 committee or act as chairman of more 
than 5 committee across all companies in which he holds Directorships. 
 
For the purpose of considering the limit of the committee, Audit committee and stakeholder’s 
relationship committee of all public limited companies, whether listed or not, shall be 
included and all other companies including private limited companies, foreign companies and 
companies under Section 8 of the companies Act, 2013 shall be excluded. 

 
D. MECHANISM FOR EVALUATION OF THE BOARD 

 
Evaluation of all Board members is performed on an annual basis. The evaluation is 
performed by the Board and Independent Directors with specific focus on the performance 
and effective functioning of the Board and Individual Directors. 
 
In line with Securities and Exchange Board of India Circular No. 
SEBI/HO/CFD/CMD/CIR/P/2017/004, dated January 5, 2017 and the Companies 
Amendment Act, 2017 the Company adopted the recommended criteria by Securities and 
Exchange Board of India. 
 
The Directors were given following Forms for evaluation: 
 

(i) Evaluation of Board; 
(ii) Evaluation of Committees of the Board; 



(iii)Evaluation of Independent Directors; 
(iv)Evaluation of Chairperson; and  
(v) Evaluation of Managing Director and Whole-time Director 

 
The Directors were requested to give following ratings for each criteria: 

 
1. Could do more to meet expectations; 
 
2. Meets expectations; and 
 
3. Exceeds expectations. 

 
The Directors have sent the duly filled forms to the Board. Based on the evaluation done by 
the Directors, the report on Evaluation was submitted to the Board. And based on the report, 
the Board of Directors has informed that the performance of Directors is satisfactory. 
 
(III). STAKEHOLDERS RELATIONSHIP COMMITTEE 
 
BRIEF DESCRIPTION OF TERMS OF REFERENCE: 
 
The Committee’s role includes: 
 
i. Resolving the grievances of the security holders of the Company including complaints 
related to transfer/transmission of shares, non-receipt of annual report, non-receipt of 
declared dividends, issue of new/duplicate certificates, general meetings etc; 
 
ii. Review of measures taken for effective exercise of voting rights by shareholders; 
 
iii. Review of adherence to the service standards adopted by the Company in respect of 
various services being rendered by the Registrar & Share Transfer Agent; 
 
iv. Review of the various measures and initiatives taken by the Company for reducing the 
quantum of unclaimed dividends and ensuring timely receipt of dividend warrants/annual 
reports/statutory notices by the shareholders of the company; 
 
v. Such other matter as may be specified by the Board from time to time. 
 
vi. Authority to review / investigate into any matter covered by Section 178 of the Companies 
Act, 2013 and matters specified in Part D of Schedule II of the Listing Regulations. 
 
B. COMPOSITION OF THE COMMITTEE, MEETINGS AND ATTENDANCE   
DURING THE YEAR: 
 
During the financial year 2022-23, (1) one meeting of the Stakeholders and Relationship 
Committee meeting was held on 03.02.2023. 



 
Name Designation Category No of Meetings 

held 
No of Meetings 
attended 

Mr. 
Ramamohanreddy 
Yarragudi 

Chairman NED 1 1 

Ms. Shaista Parveen 
Farid Palkat 

Member NED (I) 1 1 

Mr. Vellaboyina 
Mahesh Kumar 

Member NED(I) 1 1 

 
NED (I): Non-Executive Independent Director 
NED: Non-Executive director 
 
C. DETAILS OF COMPLAINTS/REQUESTS RECEIVED, RESOLVED AND 
PENDING DURING THE YEAR 2022-23: 
 

Opening balance Received during the 
year 

Resolved during the 
year 

Closing 
balance 

00 00 00 00 
 
 
D.     NAME AND DESIGNATION OF COMPLIANCE OFFICER: 
 
Mr. Srinivasa Rao Challa, Whole Time Director is the Compliance Officer of the company. 
 

26. VIGIL MECHANISM/WHISTLE BLOWER POLICY: 
 
In pursuant to the provisions of Section 177(9) & (10) of the Companies Act, 2013 read with 
Regulation 22 of SEBI (LODR) Regulations, 2015, a vigil Mechanism for Directors and 
employees to report genuine concerns has been established. It also provides for necessary 
safeguards for protection against victimization for whistle blowing in good faith.  
 
Vigil Mechanism Policy has been established by the Company for directors and employees to 
report genuine concerns pursuant to the provisions of section 177(9) & (10) of the Companies 
Act, 2013. The same has been placed on the website of the Company. 
 

27. CORPORATE SOCIAL RESPONSIBILITY (CSR, COMPOSITION OF CSR 
COMMITTEE AND CONTENTS OF CSR POLICY): 

 
Since your Company does not have net worth of Rs. 500 Crores or more or turnover of                  
Rs. 1000 Crores or more or a net profit of Rs. 5 Crores or more during the financial year, 
section 135 of the Companies Act, 2013 relating to Corporate Social Responsibility is not 



applicable and hence the Company need not adopt any Corporate Social Responsibility 
Policy. 
 

28. PUBLIC DEPOSITS: 
 

Your Company has not accepted any deposits falling within the meaning of Sec.73, 74 & 76 
of the Companies Act, 2013 read with the Rule 8(v) of Companies (Accounts) Rules 2014, 
during the financial year under review. 
 

29. SIGNIFICANT & MATERIAL ORDERS PASSED BY COURTS / REGULATORS / 
TRIBUNALS: 

 
There are no significant and material orders passed by the regulators /courts that would 
impact the going concern status of the Company and its future operations.  
 

30. DISCLOSURE OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS: 
 
The Internal Financial Controls with reference to financial statements as designed and 
implemented by the Company are adequate. The Company maintains appropriate system of 
internal control, including monitoring procedures, to ensure that all assets are safeguarded 
against loss from unauthorized use or disposition. Company policies, guidelines and 
procedures provide for adequate checks and balances, and are meant to ensure that all 
transactions are authorized, recorded and reported correctly. 
 
During the period under review, there is no material or serious observations have been 
noticed for inefficiency or inadequacy of such controls. 
 
Further, details of internal financial control and its adequacy are included in the Management 
Discussion and Analysis Report which is appended as Annexure II and forms part of this 
Report. 
 

31. INSURANCE: 
 
The properties and assets of your Company are adequately insured. 
 

32. CREDIT & GUARANTEE FACILITIES: 
 

The Company has not availed any credit and guarantee facilities during the year. 
 

33. RISK MANAGEMENT POLICY: 
 
Business Risk Evaluation and Management is an ongoing process within the Organization. 
The Company has a robust risk management framework to identify, monitor and minimize 
risks and also to identify business opportunities. As a process, the risks associated with the 



business are identified and prioritized based on severity, likelihood and effectiveness of 
current detection. Such risks are reviewed by the senior management on a periodical basis.  
 

34. SHARE CAPITAL: 
 
The Authorised share capital of the Company stands at Rs.10,00,00,000/- divided into 
1,00,00,000 equity shares of Rs.10/- each. 
 
The Paid-up share capital of the Company stands at Rs. 7,25,81,100 /- divided into 72,58,110 
equity shares of Rs.10/- each. 
 

35. CORPORATE GOVERNANCE AND SHAREHOLDERS INFORMATION: 
 
Since the paid-up capital of the Company is less than Rs. 10 Crores and Net worth of the 
Company is less than Rs. 25 Crores, Corporate Governance is Not Applicable. 
 

36. MANAGEMENT DISCUSSIONS AND ANALYSIS REPORT: 
 
The Management Discussion and Analysis Report, pursuant to the SEBI (LODR) Regulation 
provides an overview of the affairs of the Company, its legal status and autonomy, business 
environment, mission & objectives, sectoral and operational performance, strengths, 
opportunities, constraints, strategy and risks and concerns, as well as human resource and 
internal control systems is appended as Annexure II for information of the Members. 
 

37. POLICIES: 
 
The SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 mandated 
the formulation of certain policies for all listed companies. All the policies are available on 
our website www.taazastores.com. 
 

38. ENVIRONMENTS AND HUMAN RESOURCE DEVELOPMENT: 
 
Your Company always believes in keeping the environment pollution free and is fully 
committed to its social responsibility. The Company has been taking upmost care in 
complying with all pollution control measures from time to time strictly as per the directions 
of the Government. 
 
We would like to place on record our appreciation for the efforts made by the management 
and the keen interest shown by the Employees of your Company in this regard. 
 

39. STATUTORY COMPLIANCE: 
 
The Company has complied with the required provisions relating to statutory compliance 
with regard to the affairs of the Company in all respects. 



 
40. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT 

WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013: 
 
The Company has in place an Anti-Sexual Harassment Policy in line with the requirements 
of The Sexual Harassment of Women at workplace (Prevention, Prohibition and Redressal) 
Act, 2013. The Company is having less than 10 employees and therefore not required to 
constitute Internal Complaints Committee. No Complaints were pending at the beginning of 
the year or received during the year. 
 

41.  STATEMENT SHOWING THE NAMES OF THE TOP TEN EMPLOYEES IN 
TERMS OF REMUNERATION DRAWN AND THE NAME OF EVERY 
EMPLOYEE AS PER RULE 5(2) & (3) OF THE COMPANIES (APPOINTMENT & 
REMUNERATION) RULES, 2014: 

 
A table containing the particulars in accordance with the provisions of Section 197 (12) of the 
Act, read with Rule 5(2) of the Companies (Appointment and Remuneration of Managerial 
Personnel) Rules, 2014 is appended as Annexure III (a) to this Report. 
 
A statement showing the names of the top ten employees in terms of remuneration drawn and 
the name of every employee is annexed to this Annual report as Annexure III (b). 
 
During the year, none of the employees is drawing a remuneration of Rs.1,02,00,000/- and 
above per annum or Rs. 8,50,000/- and above in aggregate per month, the limits specified 
under the Section 197(12) of the Companies Act, 2013 read with Rules 5(2) and 5(3) of the 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014. 
 

42. RATIO OF REMUNERATION TO EACH DIRECTOR 
 
Under section 197(12) of the Companies Act, 2013, and Rule 5(1) (2) & (3) of the 
Companies (Appointment & Remuneration) Rules, 2014 read with Schedule V of the 
Companies Act, 2013 the ratio of remuneration of Director of the Company to the median 
remuneration of the employees is given elsewhere in the Report. 
 

43. CODE OF CONDUCT FOR THE PREVENTION OF INSIDER TRADING: 
 
The Board of Directors has adopted the Insider Trading Policy in accordance with the 
requirements of the SEBI (Prohibition of Insider Trading) Regulation, 2018. The Insider 
Trading Policy of the Company lays down guidelines and procedures to be followed, and 
disclosures to be made while dealing with shares of the Company, as well as the 
consequences of violation. The policy has been formulated to regulate, monitor and ensure 
reporting of deals by employees and to maintain the highest ethical standards of dealing in 
Company securities. The Insider Trading Policy of the Company covering code of practices 
and procedures for fair disclosure of unpublished price sensitive information and code of 



conduct for the prevention of insider trading, is available on our website 
(www.taazastores.com). 
 

44. MECHANISM FOR EVALUATION OF THE BOARD: 
 
The Board of Directors has carried out an annual evaluation of its own performance, board 
committees, and individual directors pursuant to the provisions of the Act and SEBI Listing 
Regulations. 
 
The performance of the board was evaluated by the board after seeking inputs from all the 
directors on the basis of criteria such as the board composition and structure, effectiveness of 
board processes, information and functioning, etc. 
 
The performance of the committees was evaluated by the board after seeking inputs from the 
committee members on the basis of criteria such as the composition of committees, 
effectiveness of committee meetings, etc. 
 
The above criteria are based on the Guidance Note on Board Evaluation issued by the 
Securities and Exchange Board of India on January 5, 2017. 
 
In a separate meeting of independent directors, performance of non-independent directors, the 
board as a whole and the Chairman of the Company were evaluated, taking into account the 
views of executive directors and nonexecutive directors. 
 
The Board and the Nomination and Remuneration Committee reviewed the performance of 
individual directors on the basis of criteria such as the contribution of the individual director 
to the board and committee meetings like preparedness on the issues to be discussed, 
meaningful and constructive contribution and inputs in meetings, etc. 
 
In the board meeting that followed the meeting of the independent directors and meeting of 
Nomination and Remuneration Committee, the performance of the board, its committees, and 
individual directors was also discussed. 
 
Performance evaluation of independent directors was done by the entire Board, excluding the 
independent director being evaluated. 
 

45. SECRETARIAL STANDARDS: 
 
The Company is in compliance with the applicable secretarial standards. 
 

46. EVENT BASED DISCLOSURES: 
 

During the year under review, the Company has not taken up any of the following activities 
except as mentioned: 



 
1. Issue of sweat equity share: NA 
2. Issue of shares with differential rights: NA 
3. Issue of shares under employee’s stock option scheme: NA 
4. Disclosure on purchase by Company or giving of loans by it for purchase of its shares: NA 
5. Buy back shares: NA  
6. Disclosure about revision: NA 
7. Preferential Allotment of Shares: NA 
 

47. CORPORATE INSOLVENCY RESOLUTION PROCESS INITIATED UNDER THE 
INSOLVENCY AND BANKRUPTCY CODE, 2016 (IBC):  

 
There is no application filed for corporate insolvency resolution process, by a financial or 
operational creditor or by the company itself under the IBC before the NCLT. 
 

48. DETAILS OF APPLICATION MADE OR PROCEEDING PENDING UNDER 
INSOLVENCY AND BANKRUPTCY CODE, 2016 

 
During the year under review, there were no applications made or proceedings pending in the 
name of the Company under Insolvency and Bankruptcy Code, 2016. 
 

49. DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE TIME 
SETTLEMENT AND VALUATION WHILE AVAILING LOAN FROM BANKS 
AND FINANCIAL INSTITUTIONS: 

 
During the year under review, there has been no one-time settlement of loans taken from 
banks and financial institutions. 

 

50. DEVIATIONS, IF ANY OBSERVED-ON FUNDS RAISED THROUGH PUBLIC 
ISSUE, PREFERENTIAL ISSUE ETC: 

 
During the year under review, company has not raised any funds from public or through 
preferential allotment. 
 

51. DECLARATION BY THE COMPANY: 
 
The Company has issued a certificate to its Directors, confirming that it has not made any 
default under Section 164(2) of the Companies Act, 2013, as on March 31, 2023. 
 

 

 

 

 



52. NON-EXECUTIVE DIRECTORS’ COMPENSATION AND DISCLOSURES: 
 
None of the Independent / Non-Executive Directors has any pecuniary relationship or 
transactions with the Company which in the Judgment of the Board may affect the 
independence of the Directors. 
 
No compensation was paid to the Independent and Non-Executive Directors. 
 

53. ACKNOWLEDGEMENTS: 
 
Your directors wish to place on record their appreciation of the contribution made by the 
employees at all levels, to the continued growth and prosperity of your Company. Your 
directors also wish to place on record their appreciation of business constituents, banks and 
other financial institutions and shareholders of the Company for their continued support for 
the growth of the Company. 
 

For and on behalf of the Board 
Taaza International Limited 

 
 

                                                      
Place: Hyderabad   Srinivasa Rao Challa    Mahesh Kumar Vellaboyina 
Date:  05.09.2023                   Whole Time Director  Director 

(DIN: 08156264)   (DIN: 07304691)  
 

 



Annexure - I 
Form AOC – 1 
 
Statement containing salient features of the financial statements of 
Subsidiaries/Associate 
(Pursuant to proviso to sub-section (3) of section 129 read with Rule 5 of the Companies 
(Accounts) Rules, 2014) 
 
1.Name of the Subsidiary: Taaza International PTE Limited 
2. Reporting Period: 01.04.2022 to 31.03.2023 
3. Reporting Currency: Indian Rupee 
 

S. 
No. 

Particulars Taaza International PTE 
Limited 

  Amount In Rupees 
1. Share Capital 69,55,000 

2.  Reserves and surplus for the year ending  2,65,12,670 
3. Total Assets 4,14,66,700 
4. Total Liabilities 4,65,88,450 
5. Investments - 
6. Turnover (Income) - 
7. Profit / loss before Taxation (7,99,746) 
8. Provision for Taxation - 
9. Profit / loss after Taxation 5,90,370 
10. Proposed Dividend  - 
11. % of Shareholding 90% 

 
 
1. Names of Subsidiaries which are yet to commence operation: NA 
2. Names of subsidiaries which have been liquidated or sold during the year: NA 
 

For and on behalf of the Board 
Taaza International Limited 

 
 

                                                      
Place: Hyderabad   Srinivasa Rao Challa    Mahesh Kumar Vellaboyina 
Date:  05.09.2023                   Whole Time Director  Director 

(DIN: 08156264)   (DIN: 07304691)  

      

 

 



                      
Annexure  - II 

 
MANAGEMENT DISCUSSION AND ANALYSIS REPORT 

1.  

a. Industry structure, developments and performance 

The company is into Trading of Building Material, Bio Pesticides and Bio Fertilizers and 
pulses. There is a huge demand of trading materials, pesticides in the Country. One of the 
industry having faced maximum impact of the pandemic in 2020, the building materials 
segment, during the year 2022-23, the Company could not get much business because of 
inadequate working capital. However, there is much scope in this industry and the Company 
believes to generate more business in the future. 

With the increasing food safety awareness among the households, coupled with rising 
environmental issues, in 2019, the Government of India has banned around 18 active 
chemical ingredients, including ammonium sulphamate, azinphos-ethyl, and dicrotophos, 
which are widely used across the country to control plant pests. The ban on pesticides in 
developed nations is also likely to affect the Indian agricultural commodity export market, 
leading to a further ban on pesticides in the country in the coming years. For instance, rice 
export from India to European countries plunged by 40% in 2018, as rice samples failed to 
meet the minimum residue level in the European region. Such factors are likely to boost the 
usage of biopesticides in the country. 

b. Opportunities and Threats: 

Today, the building material industry stands at around $225 Billion in terms of market size. 
The projected growth rate for 2022 is around 10%, and it is estimated to clock a CAGR 
growth of 8% to 9% in the next five years. In fact, sub-segment within this industry like 
Ready-Mix- Concrete, uPVC, Tiles are all gearing up for an exciting 2023. This results in a 
need for a partnership between government and the business sector, namely, government 
facilitating an enabling environment for private sector delivery, living up to its delivery 
commitments, and creating a climate for business confidence. 

While demand forecasts and consumer buying trends look promising, this growth can only be 
made seamless by supportive government policies. There should be provisions to allow 
housing loans for all segments, irrespective of financial status. More often than not, 
affordable housing schemes and loans have to pass through tedious scrutiny because 
customer credit profiles may not meet standard financing norms. Factors such as interest 
rates, mining rights, labor regulations, transportation systems, power generation, crime are 
under the influence of other government and semi-government departments. 

The increasing cost of input materials is still impacting the overall demand and cash flow, the 
industry remains hopeful that the scenario will change and the coming year will see the prices 
and the situation stabilising. 



 

c. Segment–wise or product-wise performance: 

The Company could not generate any revenue during the year. 

d. Outlook: 

The Ready-Mix-Concrete, uPVC and aluminium doors and windows, and the tiles segments 
are expected to recover and become stronger by gaining most of the pre-pandemic 
momentum back. The business and the demand looks promising. With people shifting to 
Work-from- Home/Hybrid working, and thus spending more time within the vicinity of their 
homes, there was an increase in the demand for building materials this year and this optimism 
will grow in 2022, where quality conscious customers will be further driving the demand and 
sales especially for high end products in these categories. 

The industry has increased its investments in digital, including through mergers and 
acquisitions (M&A), as it prepares to shift toward connected construction capabilities. These 
technologies can help E&C firms support initiatives such as smart cities, urban air mobility, 
and climate change programs and help enhance internal operational efficiencies, reduce costs, 
and improve margins. 2022 is likely to be an exciting year for the engineering and 
construction industry, and our annual outlook explores five key themes to watch closely. 

e. Risks and concerns: 

a) The product is at once subjected to local, national and international competition. 

b) Any adverse change in the policies of the Government, Recession etc may further 
adversely affect the profitability. 

c) Internal Control System and its adequacy. 

d) The Company has a proper and adequate internal control system commensurate with 
its size and 

e) nature of business to meet the following objectives: 

• Providing assurance regarding the effectiveness and efficiency of operations; 

• Efficient use and safeguarding of resources; 

• Compliance with policies, procedures and applicable laws and regulations; and. 

• The Audit Committee actively reviews the adequacy and effectiveness of internal 
control systems and suggests improvements for strengthening them time to time. 

• Risk assessment reports received from various departments are reviewed periodically 
and steps are initiated for elimination whenever needed. 

 



 

f. Internal control systems and their adequacy: 

The Company has an adequate internal control system which commensurate with the size and 
nature of its business. The internal control system is being supported by regular reviews by 
management with suitable review mechanisms in place to ensure reliability of financial and 
all other records to prepare financial statements and other data. Further the Audit Committee 
of the Board review the findings and suitable implementations are affected. 

g. Discussion on financial performance with respect to operational performance: 

Statements in the Management Discussion and Analysis describing the Company's objectives, 
projections, estimates, expectations may be "forward-looking statements" within the meaning 
of applicable securities laws and regulations. Actual results could differ materially from those 
expressed or implied. Important factors that could make a difference to the Company's 
operations include economic conditions affecting demand/supply and price conditions in the 
domestic and international markets in which the Company operates, changes in the 
Government regulations, tax laws and other statues and other incidental factor. 

h. Material developments in Human Resources / Industrial Relations front, including 
number of people employed: 

The Company has a group of able and experienced employees. The Company believes that 
the quality of its employees is the key to its success in the long run. The Company continues 
to have cordial relations with its employees and provides personal development opportunities 
for all round exposure to them. Further, we also encourage individual and team awards to 
sustain and institutionalize the various workforce practices. This helped in giving lots of 
encouragement to the workforce who have been striving hard to achieve various goals. 

i. Details of changes in key financial ratios, along with detailed explanation thereof: nil 

2. Disclosure of Accounting Treatment: 

The Company has not carried out any treatment different from that prescribed in Accounting 
Standards. 

 
 
 
 
 
 
 
 
 
 
 

 



Annexure – III (a) 
 

STATEMENT SHOWING THE NAMES OF TOP TEN EMPLOYEES PURSUANT 
TO SEC. 197 READ WITH RULE 5 (1) (2) and (3) OF THE COMPANIES 
(APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL) 
RULES, 2014 
 
 

 

1. The ratio of remuneration to each director to the median remuneration of the 
employees of the company for the financial year. 

  

 
Director Total Remuneration (in Rs.) 

Ratio to median 
remuneration 

  

 
-- 

-- --   
 

2. The percentage increase in remuneration of each director, Chief Financial 
Officer, Chief Executive Officer, Company Secretary or Manager, if any, in the 
financial year. 

 

Name Designation 
Remuneration (in Rs.) 

Increase/(Decrease) 
% 

FY 2022-23  FY 2021-22    
-- -- -- -- -- 
 

3.  The percentage increase in the median remuneration of employees in the 
financial year 

Particulars 
Remuneration 

Increase/(Decrease)% FY 2022-23 
(in Rs.) 

FY 2021-22 
(in Rs.) 

Median Remuneration of all the 
employees per annum* -- --                  -- 
 
*Employees who have served for whole of the respective financial years have been considered. 
 

4. 

Particulars 
   Number 
The number of employees on the rolls of the 
company as on March 31, 2023 2  
 



5. Average percentile increase already made in the salaries of employees other than the 
managerial personnel in the last financial year and its comparison with the percentile 
increase in the managerial remuneration and justification thereof and details if there 
are nay exceptional circumstances for increase in the managerial remuneration. 

Particulars 
   

Increase/(Decrease) 
% 

Average percentage increase in the remuneration of all Employees* -- 
(Other than Key Managerial Personnel) -- 
Average Percentage increase in the Remuneration of Key 
Managerial Personnel Nil 
*Employees who have served for whole of the respective financial years 
have been considered.  

 

6. Affirmation that the remuneration is as per the remuneration policy of the 
company. 
 
The Company is in compliance with its remuneration policy.  
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

Annexure – III (b) 
List of Top 10 Employees * 
 
In terms of Remuneration drawn as per Rule 5(3) of the Companies (Appointment and 
Remuneration of Management personnel) Rules 2014: 
 

S.n
o 

Name 
of the 
Emplo
yee 
 
 
 
 
 
 
 
 
 
 

Rem
uner
ation 
recei
ved 
 
 
 
 
 
 
 
 
 
 

Designat
ion of 
the 
employe
e 

Natur
e of 
empl
oyme
nt 
wheth
er 
contr
actual 
or 
other
wise  

Qualifica
tion and 
experienc
e of the 
employee 

Date 
of the 
comm
encem
ent of 
emplo
yment 

The age 
of 
Employ
ee 

The last 
employ
ment 
held by 
such 
employe
e 
before 
joining 
the 
Compan
y 

The 
percenta
ge of 
equity 
shares 
held by 
the 
employe
e in the 
Compan
y within 
the 
meaning 
of 
clause 
(iii) of 
subrule 
(2) of 
Rule 5of 
the 
Compan
ies 
(Appoin
tment 
and 
Remune
ration of 
Manager
ial 
Personn
el) 
Rules,20
14 

Whether 
any 
such 
employee 
is a 
relative of 
any 
director or 
manager 
of the 
Company 
and if 
so name 
of 
such 
director or 
manager 

1 

Sriniv
asa 
Rao 
Challa 

-- 

Whole-
time 
Director 

Perm
anent 

MBA 21.01.
2023 

47 
years 

-- Nil Nil 

2 Alaval -- Chief Perm B.Com 13.02. 40 -- Nil Nil 



apati 
Prasad 

Financia
l Officer 

anent 2021 years 

 



 

Independent Auditors’ Report 

To  
The Members of  
TAAZA INTERNATIONAL LIMITED 
 
Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the accompanying standalone financial statements of TAAZA 
INTERNATIONAL LIMITED, which comprise the Balance Sheet as at March 31, 
2023, the Statement of Profit and Loss (including Other Comprehensive Income), the 
Statement of Changes in Equity and the Statement of Cash Flows for the year ended 
on that date, and a summary of the significant accounting policies and other 
explanatory information (hereinafter referred to as “the standalone financial 
statements”). 

In our opinion and to the best of our information and according to the explanations 
given to us, the aforesaid standalone financial statements give the information 
required by the Companies Act, 2013 (“the Act”) in the manner so required and give 
a true and fair view in conformity with the Indian Accounting Standards prescribed 
under section 133 of the Act read with the Companies (Indian Accounting 
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles 
generally accepted in India, of the state of affairs of the Company as at March 31, 
2023, the loss and total comprehensive income, changes in equity and its cash flows 
for the year ended on that date. 

 

Basis for opinion 

We conducted our audit of the standalone financial statements in accordance with 
the Standards on Auditing specified under section 143(10) of the Act (SAs). Our 
responsibilities under those Standards are further described in the Auditor’s 
Responsibilities for the Audit of the Standalone Financial Statements section of our 
report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India (ICAI) together with the 
independence requirements that are relevant to our audit of the standalone financial 
statements under the provisions of the Act and the Rules made thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements 
and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit opinion on the standalone 
financial statements. 

Key audit matters 

Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the standalone financial statements of the current period. 
These matters were addressed in the context of our audit of the standalone financial 



statements as a whole, and in forming our opinion thereon, and we do not provide a 
separate opinion on these matters.  

 

Information Other than the Standalone Financial Statements and Auditor’s 
Report Thereon 

The Company’s Board of Directors is responsible for the preparation of the other 
information. The other information comprises the information included in the 
Management Discussion and Analysis, Board’s Report including Annexures to 
Board’s Report, Business Responsibility Report, Corporate Governance and 
Shareholder’s Information, but does not include the standalone financial statements 
and our auditor’s report thereon. 

Our opinion on the standalone financial statements does not cover the other 
information and we do not express any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our 
responsibility is to read the other information and, in doing so, consider whether the 
other information is materially inconsistent with the standalone financial statements 
or our knowledge obtained during the course of our audit or otherwise appears to be 
materially misstated. 

If, based on the work we have performed, we conclude that there is a material 
misstatement of this other information, we are required to report that fact. We have 
nothing to report in this regard. 

 

Management’s Responsibility for the Standalone Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in section 
134(5) of the Act with respect to the preparation of these standalone financial 
statements that give a true and fair view of the financial position, financial 
performance, total comprehensive income, changes in equity and cash flows of the 
Company in accordance with the Ind AS and other accounting principles generally 
accepted in India. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the standalone financial 
statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 



The Board of Directors are responsible for overseeing the Company’s financial 
reporting process. 

 

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone 
financial statements as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when 
it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial 
statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the standalone 
financial statements, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal controls. 

 Obtain an understanding of internal financial controls relevant to the audit in 
order to design audit procedures that are appropriate in the circumstances. 
Under section 143(3)(i) of the Act, we are also responsible for expressing our 
opinion on whether the Company has adequate internal financial controls 
system in place and the operating effectiveness of such controls. 

 Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by 
management. 

 Conclude on the appropriateness of management’s use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company’s ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention 
in our auditor’s report to the related disclosures in the standalone financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our 
auditor’s However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

 Evaluate the overall presentation, structure and content of the standalone 
financial statements, including the disclosures, and whether the standalone 
financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

 Materiality is the magnitude of misstatements in the standalone financial 
statements that, individually or in aggregate, makes it probable that the 
economic decisions of a reasonably knowledgeable user of the financial 



statements may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating 
the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the financial statements. 

 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine 
those matters that were of most significance in the audit of the standalone financial 
statements of the current period and are therefore the key audit matters. We 
describe these matters in our auditor’s report unless law or regulation precludes 
public disclosure about the matter or when, in extremely rare circumstances, we 
determine that a matter should not be communicated in our report because the 
adverse consequences of doing so would reasonably be expected to outweigh the 
public interest benefits of such communication. 

 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued 
by the Central Government in terms of Section 143(11) of the Act, we give in 
“Annexure- A” a statement on the matters specified in paragraphs 3 and 4 of the 
order. 
 

2. As required by Section 143(3) of the Act, based on our audit we report that: 
a) We have sought and obtained all the information and explanations which to 

the best of our knowledge and belief were necessary for the purposes of our 
audit. 
 

b) In our opinion, proper books of account as required by law have been kept by 
the Company so far as it appears from our examination of those books. 
 
 

c) The Balance Sheet, the Statement of Profit and Loss including Other 
Comprehensive Income, Statement of Changes in Equity and the Statement of 
Cash Flow dealt with by this Report are in agreement with the relevant books 
of account. 
 

d) In our opinion, the aforesaid standalone financial statements comply with the 
Ind AS specified under Section 133 of the Act. 
 
 



e) On the basis of the written representations received from the directors as on 
March 31, 2023 taken on record by the Board of Directors, none of the 
directors is disqualified as on March 31, 2023 from being appointed as a 
director in terms of Section 164 (2) of the Act. 
 

f) With respect to the adequacy of the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such controls, 
refer to our separate Report in “Annexure- B”.  
 
 

g) With respect to the other matters to be included in the Auditor’s Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, 
in our opinion and to the best of our information and according to the 
explanations given to us: 
a. The Company has disclosed pending litigations on its financial position in 

its standalone financial Statements. 
b. The Company has made provision, as required under the applicable law or 

accounting standards, for material foreseeable losses, if any, on long-term 
contracts including derivative contracts. 

c. There has been no delay in transferring amounts, required to be 
transferred, to the Investor Education and Protection Fund by the 
company. 
 

 
 
 
 
 
 
Place: Hyderabad 
Date:23-06-2023 

For V. RAVI & CO., 
Chartered Accountants 
Firm Reg No. 006492S 
 
 
D. Ramesh Kumar 
Partner 
Membership No. 217139 

         UDIN: 23217139BGUDHN6610 
 

              
                                            

  



Annexure – A to the Independent Auditors' Report: 

The Annexure referred to the Independent auditors’ report to the members of the 
company on the Ind AS financial statements for the year ended 31 March 2023, we 
report that 

i. (a) The Company has maintained proper records showing full particulars 
including quantitative details and situation of all major fixed assets. 

 (b) A major portion of fixed assets have been physically verified by the 
management during the year at reasonable intervals; no material 
discrepancies were noticed on such verification. 

 (c) Book of accounts of the company does not carry any immovable 
properties for the reporting period. Hence the above point is not 
applicable.  

ii. In our opinion and according to the information and explanation given to us, no 
inventory is maintained by the company during the financial year hence 
paragraph 3(ii) of the order is not applicable to the company.  

iii. The Company has not granted unsecured loans to companies, firms or other 
parties covered in the register maintained under Section 189 of the Companies 
Act, 2013. 

iv. In our opinion and according to the information and explanations given to us, the 
Company has complied with the provisions of section 185 and 186 of the Act, 
with respect to the loans and investments made.  

v. The Company has not accepted any deposits within the meaning of Sections 73 to 
76 or any other relevant provisions of the Companies Act, 2013 and no order has 
been passed by Company Law Board or National Company Law Tribunal or 
Reserve Bank of India or any court or any tribunal.  

vi. In our opinion and according to the information and explanations given to us, 
maintenance of cost records as specified by the Central Government under sub 
section (1) of section 148 of the Companies Act, 2013 is not applicable to the 
company. 

vii. (a) According to the information and explanations given to us and on the basis 
of our examination of the records of the Company is regular in depositing 
undisputed statutory dues including provident fund, employees' state 
insurance, income-tax, sales-tax, service tax, duty of customs, duty of 
excise, value added tax, Goods and service Tax, cess and any other 
statutory dues to the appropriate authorities and no undisputed amounts 
payable were outstanding as at 31st March, 2023 for a period of more than 
six months from the date they became payable. Except 

Statutory Dues Payable          -      67,379 

 (b) According to the information and explanations given to us and the records 
of the company examined by us, there is a due of Income Tax and no dues 



of Sales Tax or Service Tax or duty of customs or duty of excise or value 
added tax or Goods and service Tax or cess as at 31st March, 2023 which 
have not been deposited on account of a dispute. 

viii. According to the information and explanations given to us and on the basis of 
examination of the records, the Company has not defaulted in the repayment of 
loans along with interest to any financial institutions, banks or dues to debenture 
holders as at the balance sheet date.  

ix. The Company has not raised any money by way of initial public offer or further 
public offer (including debt instruments) and term loans during the year. 
Accordingly, paragraph 3 (ix) of the Companies (Auditor's Report) Order, 2020 is 
not applicable.  

x. According to the information and explanations given to us, no fraud by the 
Company or on the Company by its officers or employees has been noticed or 
reported during the course of our audit.  

xi. In our opinion and according to the information and explanations given to us, the 
Company has paid/provided managerial remuneration in accordance with the 
requisite approvals mandated by the provisions of section 197 read with Schedule 
V to the Act. 

xii. In our opinion and according to the information and explanations given to us, the 
Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Companies 
(Auditor's Report) Order, 2020 is not applicable.  

xiii. According to the information and explanations given to us and based on our 
examination of the records of the Company, transactions with the related parties 
are in compliance with sections 177 and 188 of the Act where applicable and 
details of such transactions have been disclosed in the financial statements as 
required by the applicable accounting standards.  

xiv. According to the information and explanations give to us and based on our 
examination of the records of the Company, the Company has not made any 
preferential allotment of equity share converted in to equal number equity shares 
of the company. The requirement of Section 42 and all the other applicable 
provisions of the Companies Act, 2013 and SEBI Regulations were complied with. 

xv. According to the information and explanations given to us and based on our 
examination of the records of the Company, the Company has not entered into 
non-cash transactions with directors or persons connected with him. Accordingly, 
paragraph 3(xv) of the Companies (Auditor's Report) Order, 2020 is not 
applicable.  

xvi. The Company is not required to be registered under section 45-IA of the Reserve 
Bank of India Act, 1934.  

xv. According to the information and explanations given to us and based on our 
examination of the records of the Company, the Company has not entered into 



non-cash transactions with directors or persons connected with him. Accordingly, 
paragraph 3(xv) of the Companies (Auditor's Report) Order, 2020 is not 
applicable.  

xvi.     The Company is not required to be registered under section 45-IA of the Reserve 
Bank of India Act, 1934.  

xvii.   According to the information and explanations given to us and based on our 
examination of the records of the Company, the Company has incurred cash 
losses in the financial year and in the immediately preceding financial year. 

xviii. There has been no instance of any resignation of the statutory auditors occurred 
during the year. 

xix. According to the information and explanations given to us and based on our 
examination of the records of the Company, the company is able to pay off the 
existing liabilities for next one year and material uncertainty doesn’t exist as on 
date of audit report.  

xx. CSR is not applicable to this company. 

xxi. There are no adverse remarks in the audit reports issued by the respective 
auditors in case of companies included in the consolidated financial statements. 

 

 
 
 
 
 
 
Place: Hyderabad 
Date: 23-06-2023 

For V. RAVI & CO., 
Chartered Accountants 
Firm Reg No. 006492S 
 
 
D. Ramesh Kumar 
Partner 
Membership No. 217139 
UDIN:23217139BGUDHN6610 

  
 

  
 

    
 

 

 

 

 

 

 



Annexure “B” to the Independent Auditor’s Report 

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory 
Requirements’ section of our report to the Members of TAAZA INTERNATIONAL 
LIMITED of even date) 

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) 
of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial reporting of TAAZA 
INTERNATIONAL LIMITED (“the Company”) as of March 31, 2023 in conjunction 
with our audit of the standalone Ind AS financial statements of the Company for the 
year ended on that date. 

Management’s Responsibility for Internal Financial Controls 

The Management of the Company is responsible for establishing and maintaining 
internal financial controls based on the internal control over financial reporting 
criteria established by the Company considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial Controls 
Over Financial Reporting issued by the Institute of Chartered Accountants of India. 
These responsibilities include the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the 
orderly and efficient conduct of its business, including adherence to respective 
company’s policies, the safeguarding of its assets, the prevention and detection of 
frauds and errors, the accuracy and completeness of the accounting records, and the 
timely preparation of reliable financial information, as required under the Companies 
Act, 2013. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on the internal financial controls over 
financial reporting of the Company based on our audit. We conducted our audit in 
accordance with the (the “Guidance Note”) issued by the Institute of Chartered 
Accountants of India and the Standards on Auditing prescribed under Section 
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal 
financial controls. Those Standards and the Guidance Note require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial controls over financial 
reporting was established and maintained and if such controls operated effectively in 
all material respects. 

Our audit involves performing procedures to obtain audit evidence about the 
adequacy of the internal financial controls system over financial reporting and their 
operating effectiveness. Our audit of internal financial controls over financial 
reporting included obtaining an understanding of internal financial controls over 
financial reporting, assessing the risk that a material weakness exists, and testing 
and evaluating the design and operating effectiveness of internal control based on 
the assessed risk. The procedures selected depend on the auditor’s judgement, 
including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. 



We believe that the audit evidence we have obtained, is sufficient and appropriate to 
provide a basis for our audit opinion on the internal financial controls system over 
financial reporting of the Company. 

Meaning of Internal Financial Controls Over Financial Reporting 

A company’s internal financial control over financial reporting is a process designed 
to provide reasonable assurance regarding the reliability of financial reporting and 
the preparation of financial statements for external purposes in accordance 
with generally accepted accounting principles. A company’s internal financial control 
over financial reporting includes those policies and procedures that (1) pertain to the 
maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; (2) provide reasonable 
assurance that transactions are recorded as necessary to permit preparation of 
financial statements in accordance with generally accepted accounting principles, 
and that receipts and expenditures of the company are being made only in 
accordance with authorizations of management and directors of the company; and 
(3) provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition,  use, or disposition of the company’s assets that could 
have a material effect on the financial statements. 

Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial 
reporting, including the possibility of collusion or improper management override of 
controls, material misstatements due to error or fraud may occur and not be 
detected. Also, projections of any evaluation of the internal financial controls over 
financial reporting to future periods are subject to   the risk that the internal 
financial control over financial reporting may become inadequate because of changes 
in 
conditions, or that the degree of compliance with the policies or procedures may dete
riorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations 
given to us, the Company has, in all material respects, an adequate internal 
financial controls system over financial reporting and such internal financial 
controls over  financial reporting were operating effectively as at March 31, 2023, 
based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 
issued by the Institute of Chartered Accountants of India. 

 
 
 
 
 
 
Place: Hyderabad 
Date: 23-06-2023. 

For V. RAVI & CO., 
Chartered Accountants 
Firm Reg No. 006492S 
 
 
D. Ramesh Kumar 
Partner 
Membership No. 217139 

          UDIN: 23217139BGUDHN6610 



Corporate Information: 
 
Taaza International Limited (“the Company”) is a listed entity incorporated 
in India in the year 2001. The Registered office of the company is located at 
83, Panchasheel Enclave, Yapral, Hyderabad Telangana 500087 INDIA. The 
company is in the business of trading of Building materials. The Shares of 
the company is listed in Bombay Stock Exchange. 
 
Disclosure of Significant Accounting Policies: 
 
1.Basis for Preparation of Financial Statements: 
 
a) Compliance with Indian Accounting Standards (Ind AS) 

 
The Standalone financial statements have been prepared in accordance 
with Indian Accounting Standards (Ind AS) as per the Companies 
(Indian Accounting Standards) Rules, 2015 notified under section 133 of 
the Companies Act, 2013. 

 
The Standalone financial statements have been prepared on the 
historical cost basis except for certain instruments which are measured 
at fair values at the end of each reporting period, as explained in the 
accounting policies below. 
 
Accordingly, the Company has prepared these Standalone Marchial 
Statements which comprise the Balance Sheet as at 31st March, 2023, 
the Statement of Profit and Loss for the year ended 31st March 2023, the 
Statement of Cash Flows for the year ended 31st March 2023 and the 
Statement of Changes in Equity for the year ended as on that date, and 
accounting policies and other explanatory information (together 
hereinafter referred to as ‘Standalone Financial Statements’ or ‘financial 
statements’). 
These financial statements are approved by the Board of Directors on -
23-06-2023. 

 
b) Basis of Preparation of financial statements  

 
The separate financial statements have been prepared in accordance 
with Indian Accounting Standards (Ind AS) under historical cost 
convention on accrual basis except the assets and liabilities which have 
been measured at Fair Values.  

 Financial instruments – measured at fair value; 
 Assets held for sale – measured at fair value less cost of sale; 
 Plan assets under defined benefit plans – measured at fair 

value 
 Employee share-based payments – measured at fair value 



 Biological assets – measured at fair value 
 In addition, the carrying values of recognized assets and 

liabilities, designated as hedged items in fair value hedges that 
would otherwise be carried at cost, are adjusted    to record 
changes in the fair values attributable to the risks that are being 
hedged in effective hedge relationship. 

 
Current and Non-Current Classification: 
 
The Company presents assets and liabilities in the balance sheet based 
on current / non-current classification.  
An asset is classified as current when it satisfies any of the following 
criteria:  
 Expected to be realised, or is intended to be sold or consumed, the 

Company’s normal operating cycle. 
 held primarily for the purpose of trading; 
 It is expected to be realised within twelve months after the reporting 

date; or 
 It is cash or cash equivalent unless restricted from being exchanged 

or used to settle a liability for at least twelve months after the 
reporting period. 

 
All other assets are classified as non-current. 
         
A Liability is classified as current when it satisfies any of the following 
criteria:  
 It is expected to be settled in the Company’s normal operating cycle; 
 It is held primarily for the purpose of being trading; 
 It is due to be settled within 12 months after the reporting date; or 

the Company does not have an unconditional right to defer 
settlement of the liability for at least 12 months after the reporting 
date. 

 Terms of a liability that could, at the option of the counterparty, 
result in its settlement by the issue of equity instruments do not 
affect its classification. 

 
All other liabilities are classified as non-current.    

 
c) Use of estimates and judgment 

 
The preparation of the financial statements in conformity with Ind AS, 
management has made judgments, estimates and assumptions that 
affect the application of accounting policies and the reported amounts of 
assets, liabilities, income and expenses. Actual results may differ from 
these estimates. 



This note provides an overview of the areas where there is a higher 
degree of judgment or complexity. Detailed information about each of 
these estimates and judgments is included in relevant notes together 
with information about the basis of calculation. 

The areas involving critical estimates or judgments are: 

 

S.no Name of the estimate Note No Remarks 

1 Fair value of unlisted 
equity securities 

Not 
applicable 

No unlisted equity 
shares are held by the 
company during the 
current financial year 

2 Goodwill impairment Not 
applicable 

No amount provided 
during the current 
Financial year 

3 Useful life of 
intangible asset 

Applicable Intangible assets are 
stated at cost less 
accumulated 
amortization and 
impairment. Intangible 
assets are amortized 
over their respective 
useful life on straight 
line basis, from the date 
they are available for 
use.  

4 Defined benefit 
obligation 

Note 
No.2.16 

Long term provision for 
gratuity  

5 Measurement of 
contingent liabilities 
and contingent 
purchase 
consideration in a 
business combination 

Not 
applicable 

Contingent transactions 
are recognized based on 
happening contingent 
event. No contingent 
liabilities for the report. 

6 Current tax expense 
and current tax 
payable 

Note No.7 

 

As per the Ind AS.12 

7 Deferred tax assets for 
carried forward tax 
losses 

Note 
No.2.27 

As per the Ind AS.12 



8 Impairment of 
financial assets 

Note 
No.2.4 

As per Ind AS 16 

 

d. Standards issued but not effective (based on Exposure drafts available 
as on date) 

The amendments are proposed to be effective for reporting periods 
beginning on or after 1 April 2021. 

i) Issue of Ind AS 117 – Insurance Contracts: 

Ind AS 117 supersedes Ind AS 104 Insurance contracts. It 
establishes the principles for the recognition, measurement, 
presentation and disclosure of insurance contracts within the scope 
of the standard. Under the Ind AS 117 model, insurance contract 
liabilities will be calculated as the present value of future insurance 
cash flows with a provision for risk. 

Application of this standard is not expected to have any significant 
impact on the Company’s financial statements. 
 
Amendments to existing Standards 

Ministry of Corporate Affairs has carried out amendments of the 
following accounting standards: 

1. Ind AS 103 – Business Combination - Nil 

2. Ind AS 1, Presentation of Financial Statements and Ind AS 8, 
Accounting Policies, Changes in Accounting Estimates and Errors 

3. Ind AS 40 – Investment Property - Nil 

The Company is in the process of evaluating the impact of the new 
amendments issued but not yet effective. 
 

e. Estimation of uncertainties relating to the global health 
pandemic from COVID-19: 

 
In assessing the recoverability of assets including trade 
receivables, unbilled receivables and investments, the Company 
has considered internal and external information up to the date of 
approval of these standalone financial statements including credit 
reports and economic forecasts. The Company has performed 
sensitivity analysis on the assumptions used and based on current 
indicators of future economic conditions, the Company expects to 
recover the carrying amount of these assets. The eventual outcome 
of impact of the global health pandemic COVID-19 may be different 



from those estimated as on the date of approval of these 
standalone financial statements. 

 
2. Significant accounting policies: 

A summary of the significant accounting policies applied in the 
preparation of the financial statements is as given below. These 
accounting policies have been applied consistently to all the periods 
presented in the financial statements. 

 
2.1. Ind AS 105: Non-Current Assets held for Sale or Discontinued 

Operations: 
 
This standard specifies accounting for assets held for sale, and the 
presentation and disclosure for discontinued operations: 

(a) Assets that meet the criteria to be classified as held for sale to 
be measured at the lower of carrying amount and fair value less 
cost to sell, and depreciation on such assets to cease; and 

(b) Assets that meet the criteria to be classified as held for sale to 
be presented separately in the balance sheet and the results of 
discontinued operations to be presented separately in the 
statement of profit and loss. 

 

S.no Particulars of Disclosures As at 31st 
March 2023 

(Rs.) 

As at 31st 
March 2022 

(Rs.) 

1 A Description of Non-Current 
Asset (Disposal group) 

- - 

2 a description of the facts and 
circumstances of the sale, or 
leading to the expected 
disposal, and the expected 
manner and timing of that 
disposal 

- - 

3 the gain or loss recognized in 
accordance with paragraphs 
20– 22 and, if not separately 
presented in the statement of 
profit and loss, the caption in 
the statement of profit and loss 
that includes that gain or loss 

- - 

 
 
 
 



2.2 Ind AS 106: Exploration for Evolution of Mineral resources: 
 
This standard specifies the financial reporting for the exploration for 
evaluation of mineral resources. In particular, this standard requires: 
 
a. Limited improvements to existing accounting practices for 

exploration and evaluation of expenditures; 
b. Entities that recognize exploration and evaluation of assets to 

assess such assets for impairment in accordance with this 
standard and measure any impairment. 
 

Disclosures that identify and explain the amounts in the entity’s 
financial statements arising from the exploration for the evaluation of 
mineral resources and help users of those financial statements 
understand the amount, timing and certainty of future cash flows 
from any exploration and evaluation of assets recognized. 
 
This Ind AS 106 is not applicable, the company is in the business of 
manufacture and trading of Building Material. Hence this Ind AS does 
not have any financial impact on the financial statements of the 
company. 
 

2.3 Ind AS-16: Property, Plant and Equipment: 
 
Property, Plant and Equipment are stated at cost less accumulated 
depreciation. 
Cost of an item of property, plant and equipment comprises its 
purchase price, including import duties and non-refundable purchase 
taxes, after deducting trade discounts and rebates, any directly 
attributable cost of bringing the item to its working condition for its 
intended use and estimated costs of dismantling and removing the 
item and restoring the site on which it is located. 

 
The cost of a self-constructed item of property, plant and equipment 
comprises the cost of materials and direct labor, any other costs 
directly attributable to bringing the item to working condition for its 
intended use, and estimated costs of dismantling and removing the 
item and restoring the site on which it is located. 

 
Property, plant and equipment which are significant to the total cost of 
that item of Property Plant and Equipment and having different useful 
life are accounted for separately. 

 
Gains or losses arising from derecognition of property, plant and 
equipment are measured as the difference between the net disposal 



proceeds and carrying amount of the asset is recognized in the 
statement of profit or loss when the asset is derecognized. 

 
Depreciation on Property Plant and Equipment is provided on Straight 
line method. Depreciation is provided based on useful life as 
prescribed under part C of the schedule II of the Companies act, 2013.  
 
S.no Asset Useful life in Years 

1 Computers 3 
2 Office Equipment 5 
3 Furniture & Fixtures 10 
4 Vehicles 10 
5 Plant & Machinery 5 

 
Depreciation on additions (disposals) is provided on a pro-rata basis 
i.e. from (up to) the date on which asset is ready for use (disposed of). 
 

         Impairment 
 

Property Plant and Equipment are evaluated for recoverability 
whenever events or changes in circumstances indicate that their 
carrying amount may not be recoverable. An impairment loss is 
recognized for the amount by which the asset’s carrying amount 
exceeds its recoverable amount. The recoverable amount is the higher 
of an asset’s fair value less cost of disposal and value in use. For the 
purposes of assessing impairment, assets are grouped at the lowest 
levels for which there are separately identifiable cash inflows which 
are largely independent of the cash inflows from other assets or 
groups of assets (cash-generating units). 

 
2.4 Impairment Assets (Ind AS 36) 
 

The Company’s non-financial assets, other than deferred tax assets 
are reviewed at each reporting date to determine whether there is any 
indication of impairment. If any such indication exists, then the 
asset’s recoverable amount is estimated. 

 
For impairment testing, assets that do not generate independent cash 
inflows are grouped together into cash-generating units (CGUs). Each 
CGU represents the smallest group of assets that generates cash 
inflows that are largely independent of the cash inflows of other assets 
or CGUs. 
 
The recoverable amount of a CGU (or an individual asset) is the higher 
of its value in use and its fair value less costs to sell. Value in use is 
based on the estimated future cash flows, discounted to their present 



value using a pre-tax discount rate that reflects current market 
assessments of the time value of money and the risks specific to the 
CGU (or the asset). 
 
An impairment loss is recognized if the carrying amount of an asset or 
CGU exceeds its estimated recoverable amount. Impairment losses are 
recognized in the statement of profit and loss. Impairment loss 
recognized in respect of a CGU is allocated first to reduce the carrying 
amount of any goodwill allocated to the CGU, and then to reduce the 
carrying amounts of the other assets of the CGU (or group of CGUs) 
on a pro rata basis. 
 
The books of accounts of the company doesn’t carry any impairment 
of assets during the reporting period, hence this accounting standard 
does not have financial impact on the financial statements of the 
company. 

 
2.5 Intangible assets (Ind AS 38): 

 
Intangible assets are stated at cost less accumulated amortization and 
impairment. Intangible assets are amortized over their estimated 
useful life on straight line basis. 
 
Subsequent costs are included in assets carrying amount or 
recognized or recognized as a separate asset, as appropriate, only 
when it is probable that future economic benefits associated with the 
item will flow to the entity and the cost can be measured reliably. 
 

The residual Values, useful lives and methods of depreciation of 
Property Plant and Equipment are reviewed at each Financial year end 
and adjusted prospectively, if appropriate. 
 
Gains or losses arising from derecognition of Intangible asset are 
measured as the difference between the net disposal proceeds and 
carrying amount of the asset is recognized in the statement of profit or 
loss when the asset is derecognized. 

 
2.6 Cash Flow Statement (Ind AS 7): 

 
Cash flows are reported using the indirect method under Ind AS 7, 
whereby profit/(loss) before extraordinary items and tax is adjusted 
for the effects of transactions of non-cash nature and any deferrals or 
accruals of past or future cash receipts or payments. The cash flows 
from operating, investing and financing activities of the Company are 
segregated based on the available information. 

 



Cash comprises cash on hand and demand deposits with banks. Cash 
equivalents are short-term balances (with an original maturity of three 
months or less from the date of acquisition), highly liquid investments 
that are readily convertible into known amounts of cash and which 
are subject to insignificant risk of changes in value. 
 

a). Non-cash items: Nil  
 
b). Changes in Liability Arising from Financing Activity: 
 

Particulars 01-Apr-22 
Cash Flow 

31-Mar-23 
Receipts Payments 

Current 
Borrowings 

  -                -                     
- 

 
-                  

Non-current 
Borrowings 

-                  -                     
- 

-                      

Total -               -                  - -               
 
2.7 Operating Cycle: 
 

The Company has adopted its normal operating cycle as twelve 
months based on the nature of products and the time between the 
acquisition of assets for processing and their realization, for the 
purpose of current / non-current classification of assets and 
liabilities. 

 
2.8 Capital Work in Progress 

 
Capital Work in Progress (CWIP) includes Civil Works in Progress, 
Plant & Equipment under erection and Preoperative Expenditure 
pending allocation on the assets to be acquired/commissioned, 
capitalized. It also includes payments made to towards technical 
know-how fee and for other General Administrative Expenses incurred 
for bringing the asset into existence. 

 
2.9 Investments: 

 
Investments are classified as Non-Current and Current 
investments. 
Investments, which are readily realisable and are intended to be held 
for not more than one year from the date on which such investments 
are made, are classified as current investments. All other investments 
are classified as non-current investments. 
Current investments are carried at lower of cost and fair value. Non-
Current Investments are carried at cost less provision for other than 
temporary diminution, if any, in value of such investments.  



 
2.10 Effects of changes in Foreign Rates (Ind AS 21): 
 

Foreign currency transactions are recorded at the exchange rates 
prevailing on the dates when the relevant transactions took place. 
Exchange difference arising on settled foreign currency transactions 
during the year and translation of assets and liabilities at the yearend 
are recognized in the statement of profit and loss. 

 
In respect of Forward contracts entered into to hedge risks associated 
with foreign currency fluctuation on its assets and liabilities, the 
premium or discount at the inception of the contract is amortized as 
income or expense over the period of contract. Any profit or loss 
arising on the cancellation or renewal of forward contracts is 
recognized as income or expense in the period in which such 
cancellation or renewal is made. 
 
The company has not entered any foreign exchange transactions 
during the reporting period, hence this accounting standard does not 
have financial impact on the financial statements. 

 
2.11 Borrowing Costs (Ind AS 23): 
 

Borrowing costs directly attributable to the acquisition, construction 
or production of qualifying assets, which are assets that necessarily 
take a substantial period of time to get ready for their intended use or 
sale, are added to the cost of those assets, until such time as the 
assets are substantially ready for the intended use or sale. 
 
Investment income earned on temporary investment of specific 
borrowings pending their expenditure on qualifying assets is 
recognized in statement of profit and loss. 
 
Discounts or premiums and expenses on the issue of debt securities 
are amortized over the term of related securities are included within 
borrowing costs. Premiums payable on early redemptions of debt 
securities, in lieu of future costs, are recognized as borrowing costs. 
 
All other borrowing costs are recognized as expenses in the period in 
which it is incurred. 

 
 
 
 
 
 
 
 



2.12 Revenue Recognition (Ind AS 18): 
 
Revenue is recognized to the extent that it is probable that the 
economic benefits will flow to the Company and the revenue can be 
reliably measured. The following specific recognition criteria must also 
be met before revenue is recognized: 

 
a) Sales Revenue is recognized on dispatch to customers as per the 

terms of the order. Gross sales are net of returns and applicable 
trade discounts and excluding GST billed to the customers. 

 
b) Subsidy from Government is recognized when such subsidy has 

been earned by the company and it is reasonably certain that the 
ultimate collection will be made. 

 
c) Interest income is recognized on a time proportion basis taking 

into account the amount outstanding and the applicable interest 
rate. Interest income is included under the head “other income” in 
the statement of profit and loss. 

 
d) All other incomes are recognized based on the communications 

held with the parties and based on the certainty of the incomes. 
 
2.13 Accounting for Government Grants and Disclosure of Government 

Assistance (Ind AS 20): 
 
Government grants: 
 

Government grants are not recognized until there is reasonable 
assurance that the Company will comply with the conditions attached 
to them and that the grants will be received. 
 
Government grants are recognized in the Statement of Profit and Loss 
on a systematic basis over the years in which the Company recognizes 
as expenses the related costs for which the grants are intended to 
compensate or when performance obligations are me. 
 
Government grants, whose primary condition is that the Company 
should purchase, construct or otherwise acquire non-current assets 
and nonmonetary grants are recognized and disclosed as ‘deferred 
income’ under non-current liability in the Balance Sheet and 
transferred to the Statement of Profit and Loss on a systematic and 
rational basis over the useful lives of the related assets. 
 
The benefit of a government loan at a below-market rate of interest and 
effect of this favorable interest is treated as a government grant. The 
loan or assistance is initially recognized at fair value and the 



government grant is measured as the difference between proceeds 
received and the fair value of the loan based on prevailing market 
interest rates    and recognized to the income statement immediately on 
fulfillment of the performance obligations. The loan is subsequently 
measured as per the accounting policy applicable to financial liabilities. 

 
2.14 Inventories (Ind AS 2): 

 
Inventories are assets: 
a. Held for sale in the ordinary course of business; 
b. In the process of production for such sale; 
c. In the form of materials or supplies to be consumed in the 

production process or in the rendering of services 
 
Net Realizable value is the estimated selling price in the ordinary 
course of business less the estimated costs of completion and the 
estimated costs necessary to make the sale. 
 
Fair value is the price that would be received to sell an asset or paid to 
transfer a liability in an orderly transaction between market 
participants at the measurement date. 
 
Inventories at the year-end are valued as under: 
 
Raw Materials, Packing 
Material, Components, 
Consumables and Stores & 
Spares 

At Cost as per First in First Out 
Method (FIFO). 

Work in Progress and Finished 
goods 

At lower of net realizable value 
and Cost of Materials plus Cost of 
Conversion and other costs 
incurred in bringing them to the 
present location and condition. 

 
 Cost of Material excludes duties and taxes which are subsequently 

recoverable. 
 Stocks at Depots are inclusive of duty, wherever applicable, paid at 

the time of dispatch from Factories. 
 Based on the information provided the difference between physical 

verification and valuation of the of inventories are charged to the 
profit and loss account. 

 
 
 
 



2.15 Trade Receivables – Doubtful debts: 
 
A Trade receivable represents the company’s right to an amount of 
consideration that is unconditional. 
 
Trade receivables of Rs. 6,21,69,468 /- which is long outstanding and 
reported in the current year 
 
Provision is made in the Accounts for Debts/Advances which is in the 
opinion of Management are Considered doubtful of Recovery. 
 

2.16 Retirement and other Employee Benefits:  
 

Retirement benefit in the form of provident fund is a defined 
contribution scheme.  The Company has no obligation, other than 
contribution payable to the provident fund. The Company recognizes 
contribution payable to the provident fund scheme as expenditure, 
when an employee renders related service. 

 
Gratuity liability is a defined benefit obligation and the cost of 
providing the benefits under this plan is determined on the basis of 
actuarial valuation at each year-end. Actuarial valuation is carried out 
for this plan using the projected unit credit method. Actuarial gains 
and losses for defined benefits plan is recognized in full in the period 
in which they occur in the statement of profit and loss. 

 
Accumulated leave, which is expected to be utilized within the next 12 
months, is treated as short term employee benefit. The Company 
measures the expected cost of such absences as the additional 
amount that it expects to pay as a result of the unused entitlement 
that has accumulated at the reporting date. 

 
The Company treats accumulated leave expected to be carried forward 
beyond twelve months, as long-term employee benefit for 
measurement purposes. Such long-term compensated absences are 
provided for based on the actuarial valuation using the projected unit 
credit method at the year-end. Actuarial gains/losses are immediately 
taken to the statement of profit and loss and are not deferred. The 
Company presents the leave as a current liability in the balance sheet, 
to the extent it does not have an unconditional right to defer its 
settlement for 12 months after the reporting date. 

 
 
 
 
 
 



2.17 Ind AS 17- Leases 
 
A Lease is classified as a Finance Lease if it transfers substantially all 
the risks and rewards incidental to ownership. A lease is classified as 
an operating lease if it does not transfer substantially all the risks and 
rewards incidental to ownership. 

 
Finance charges in respect of finance lease obligations are recognized 
as finance costs in the statement of profit and loss.  In respect of 
operating leases for premises, which are cancellable / renewable by 
mutual consent on agreed terms, the aggregate lease rents payable is 
charged as rent in the Statement of Profit and Loss. 
 

2.18 Insurance Claims: 
 
Insurance Claims are accounted for on the basis of claims 
admitted/expected to be admitted and to the extent that the amount 
recoverable can be measured reliably and it is reasonable to expect 
ultimate collection. 

 
2.19 Earnings per Share (Ind AS 33): 
 

Basic earnings per share are calculated by dividing the net profit or 
loss for the period attributable to equity shareholders by the weighted 
average number of equity shares outstanding during the period. Partly 
paid equity shares are treated as a fraction of an equity share to the 
extent that they are entitled to participate in dividends relative to a 
fully paid equity share during the reporting period. The weighted 
average number of equity shares outstanding during the period is 
adjusted for events such as bonus issue, bonus element in a rights 
issue, share split, and reverse share split (consolidation of shares) that 
have changed the number of equity shares outstanding, without a 
corresponding change in resources. 

 
For the purpose of calculating diluted earnings per share, the net 
profit or loss for the period attributable to equity shareholders and the 
weighted average number of shares outstanding during the period are 
adjusted for the effects of all dilutive potential equity shares. 

 
2.20 Provisions, Contingent Liabilities and Contingent Assets (Ind AS 

37): 
 
Provisions are recognized in the balance sheet when the company has 
a present obligation (legal or constructive) as a result of a past event, 
which is expected to result in an outflow of resources embodying 
economic benefits which can be reliably estimated. Each provision is 



based on the best estimate of the expenditure required to settle the 
present obligation at the balance sheet. Where the time value of 
money is material, provisions are made on a discounted basis. 
 
Disclosure for Contingent liabilities is made when there is a possible 
obligation or present obligation arising from past events, the existence 
of which will be confirmed only by the occurrence or non-occurrence 
of one or more uncertain future events not wholly within the control of 
the company or a present obligation that arises from the past events 
where it is either not probable that an outflow of resources embodying 
in economic benefits will be required to settle or a reliable estimate of 
amount cannot be made.  
 
Disclosure for Contingent assets are made when there is possible 
asset that arises from past events and whose existence will be 
confirmed only by the occurrence or non-occurrence of one or more 
uncertain future events not wholly within the control of the entity. 
However Contingent assets are neither recognized nor disclosed in the 
financial statements. 
 

2.21 Prior Period and Extraordinary and Exceptional Items: 
 

(i) All Identifiable items of Income and Expenditure pertaining to prior 
period    are accounted through ‘’Prior Period Items’’. 

(ii) Extraordinary items are income or expenses that arise from events or 
transactions that are clearly distinct from the ordinary activities of the 
enterprise and, therefore, are not expected to recur frequently or 
regularly. The nature and the amount of each extraordinary item be 
separately disclosed in the statement of profit and loss in a manner 
that its impact on current profit or loss can be perceived. 

(iii)Exceptional items are generally non-recurring items of income and 
expenses within profit or loss from ordinary activities, which are of 
such, nature or incidence. 
 

2.22 Financial Instruments (Ind AS 107 Financial Instruments: 
(Disclosures) 
 
I.  Financial assets:  
 
A. Initial recognition and measurement 

 
All financial assets and liabilities are initially recognized at fair value. 
Transaction costs that are directly attributable to the acquisition or 
issue of financial assets and financial liabilities, which are not at fair 
value through profit or loss, are adjusted to the fair value on initial 
recognition. 



 
B. Subsequent Measurement 
 
a) Financial assets measured at amortized cost (AC) 

 
A financial asset is measured at amortized cost if it is held within a 
business model whose objective is to hold the asset in order to collect 
contractual cash flows and the contractual terms of the financial asset 
give rise on specified dates to cash flows that are solely payments of 
principal and interest on the principal amount outstanding. 
 
b) Financial assets at fair value through other comprehensive 

income (FVTOCI) 
 

A financial asset is measured at FVTOCI if it is held within a business 
model whose Objective is achieved by both collecting contractual cash 
flows and selling financial assets and the contractual terms of the 
financial asset give rise on specified dates to cash flows that are solely 
payments of principal and interest on the principal amount 
outstanding. 
 
c) Financial assets measured at fair value through profit or loss 

(FVTPL) 
 

A Financial asset which is not classified in any of above categories are   
measured at FVTPL e.g. investments in mutual funds. Financial assets 
are reclassified subsequent to their recognition, if the Company 
changes its business model for managing those financial assets. 
Changes in business model are made and applied prospectively from 
the reclassification date which is the first day of immediately next 
reporting period following the changes in business model in 
accordance with principles laid down under Ind AS 109 –Financial 
Instruments. 

 
II. Financial Liabilities 
 
A. Initial recognition 

 
All financial liabilities are recognized at fair value and in case of 
borrowings, net of directly attributable cost. Fees of recurring nature 
are directly recognized in the Statement of Profit and Loss as finance 
cost. 

 
B. Subsequent measurement   

   
Financial liabilities are carried at amortized cost using the effective 
interest method. For trade and other payables maturing within one 



year from the balance sheet date, the carrying amounts approximate 
fair value due to the short maturity of these instruments 
 

2.23  Contingent Liabilities not provided for and commitments: 
                                                                                   (Amount in Rs) 

Nature of Contingent Liability 
March 31, 
2023 

March 31, 
2022 

i. Unexpired guarantees issued 
on behalf of the company by 
Banks for which the Company 
has provided counter 
guarantee 

Nil Nil 

ii. Bills discounted with banks 
which have not matured 

Nil Nil 

iii. Corporate Guarantees issued 
by Company on behalf of 
others to Commercial Banks 
& Financial Institutions 

Nil Nil 

iv. Collateral Securities offered to 
Banks for the limit 
Sanctioned to others 

Nil Nil 

v. Legal Undertakings given to 
Customs Authorities for 
clearing the imports 

Nil Nil 

vi. Claims against the company 
not acknowledged as debts 

    

a. Excise  Nil Nil 

b. Sales Tax Nil Nil 

c. Service Tax Nil Nil 

d. Income Tax  Nil Nil 

e. Civil Proceedings Nil Nil 

f. Company Law Matters Unascertainable Unascertainable 

g. Criminal Proceedings Unascertainable Unascertainable 

h. Others Nil Nil 

vii. Estimated amounts of 
contracts remaining to be 
executed on Capital Account 
and not provided for 

Nil Nil 

 
 
 
 



2.24 Operating Segments (Ind AS 108) 
 

Operating segment is a component of an entity: 
a. That engages in business activities from which it may earn 

revenues and incur expenses (including revenues and expenses 
relating to transactions with other components of the same entity). 

b. Whose operating results are regularly reviewed by the entity’s chief 
operating decision maker to make decision about resources to be 
allocated to the segments and assess its performance, and  

c. For which discrete financial information is available. 
 
The company is in the business of trading of building materials. 
Hence, operating segment is not applicable. 

 
2.25 Events After the Reporting Period (Ind AS 10) 

 
Events after the reporting period are those events, favorable and 
unfavorable, that occur between the end of the reporting and the date 
when the financial statements are approved by the Board of Directors 
in case of a company, and, by the corresponding approving authority 
in case of any other entity for issue. Two types of events can be 
identified: 

 
a. Those that provide evidence of conditions that existed at the end of 

reporting period (adjusting events after the reporting period); 
b. Those that are indicative of conditions that arose after the reporting 

period (non-adjusting events after the reporting period).  
 
An entity shall adjust the amounts recognized in its financial 
statements to reflect adjusting events after the reporting period. 
 

As per the information provided and Books of Accounts no such events 
are identified during the reporting period. Hence Ind AS 10 Events After 
the Reporting Period is not applicable. 
 

2.26 Construction Contracts (Ind AS 11) 
 

Construction contract is a contract specifically negotiated for the 
construction of an asset or a combination of assets that are closely 
interrelated or interdependent in terms of their design, technology, 
and function or their ultimate purpose or use. 
 
The Company is in the business of trading of building materials, 
hence Ind AS 11 “Construction Contract” is not applicable. 
 



2.27 Income Taxes (Ind AS 12) 
 

The Tax Expense for the period comprises of current and deferred tax. 
 

 Current Tax: 
 
Current Tax Assets and Liabilities are measured at the amount 
expected to be recovered from or paid to the Income tax 
authorities, based on tax rates and laws that are enacted at the 
Balance Sheet date. 
 

 Deferred Tax: 
 
Deferred tax liabilities are recognized for all timing differences. 
Deferred tax assets are recognized for deductible timing differences 
only to the extent that there is reasonable certainty that sufficient 
future taxable income will be available against which such 
deferred tax assets can be realized. In situations where the 
Company has unabsorbed depreciation or carry forward tax losses, 
all deferred tax assets are recognized only if there is virtual 
certainty supported by convincing evidence that they can be 
realized against future taxable profits. 

 
At each reporting date, the Company re-assesses unrecognized 
deferred tax assets. It recognizes unrecognized deferred tax asset 
to the extent that it has become reasonably certain or virtually 
certain, as the case may be, that sufficient future taxable income 
will be available against which such deferred tax assets can be 
realized. 
 

The carrying amount of deferred tax assets are reviewed at each 
reporting date. The Company writes-down the carrying amount of 
deferred tax asset to the extent that it is no longer reasonably certain or 
virtually certain, as the case may be, that sufficient future taxable 
income will be available against which deferred tax asset can be realized. 
Any such write-down is reversed to the extent that it becomes 
reasonably certain or virtually certain, as the case may be, that sufficient 
future taxable income will be available. 

 
New and Amended Standards 

 
2.28 Amendment to Ind AS 116:  COVID -19 Related Rent Concessions: 

 
The amendments provide relief to lessees from applying Ind AS 116 
guidance on lease modification accounting for rent concessions arising 



as a direct consequence of Covid-19 pandemic. As a practical 
expedient, a lessee may elect not to access whether a Covid-19 related 
rent concession from a lessor is lease modification. A lessee that 
makes this election accounts for any change in lease payments 
resulting from COVID-19 related rent concession the same way it 
would account for the changes under Ind AS 116, if changes were not 
lease modifications. This Amendment had no impact on the 
standalone financial statements of the Company. 
 

2.29 Amendment to Ind AS 1 and Ind AS 8: Definition of material: 
 

The Amendments provide a new definition of material that states 
“information is material if omitting, misstating or obscuring it is 
reasonably be expected to influence decisions that the primary uses of 
general purpose financial statements make on the basis of those 
financial statements, which provide financial information about 
specific reporting entity”. The amendments clarify that materiality will 
depend on the nature of magnitude of information, either individually 
or in combination with other information, in the context of the 
financial year statements. A misstatement of information is material if 
it could reasonably be expected to influence decisions made by the 
primary users. These amendments had no impact on standalone 
financial statements of the company. 
 

2.30 Amendment to Ind AS 107 and Ind AS 109: Interest Rate 
Benchmark Reform: 
 

The amendments to Ind AS 109 Financial Instruments: Recognition 
and Measurements provide number of reliefs, which apply to all 
hedging relationships that are directly affected interest rate 
benchmark reform. A hedging relationship is affected if the reform 
gives raise to uncertainty about the timing and/or amount of bench 
mark - based cash flow of hedging items or hedging instrument. These 
amendments have no impact on the standalone financial statements 
of the company as it does not have any interest rate hedge relation. 
 
The amendment to Ind AS 107 prescribe the disclosure which entities 
are required to make for hedging relationship to which the reliefs as 
per the amendments in Ind AS 109 are apply. This amendment had no 
impact on the standalone financial statement of the company. 

 
 

 
 



        TAAZA INTERNATIONAL LIMITED 
        NOTES TO ACCOUNTS 
 
30. Related Party Disclosures (Ind AS 24): 

 
Related Party disclosures required as per Accounting Standard (Ind 
AS-24) on “Related Party disclosures “issued by the Institute of 
Chartered Accountants of India, are as below: 

 
a) Names of related parties and the Description of Relationship: 

 
S.No Name of Related Parties Relationship 
1 Taaza International PTE Limited Subsidiary Company 
2 Shaistaparveen Farid Palkat Director  
3 Vellaboyina Mahesh Kumar Director 
4 Srinivasa Rao Challa Director 

 
b) Related Party Transactions during the year: Nil 

 
31. Consolidated and Separate Financial Statement (Ind AS 27):  

 
The company has one subsidiary company for the current reporting 
period. Hence consolidate and separate financial statement has been 
prepared. 
 

32. Investments in Associates (Ind AS 28):  
 

The company has not made any investments in any of its associates 
during the reporting period. This accounting standard has no financial 
impact on the financial statements for the current reporting period. 
 

33. Interest in Joint Ventures (Ind AS 31)  
 

The company has no interest in any Joint ventures. This accounting 
standard has no financial impact on the financial statements for the 
current reporting period. 
 

34. Earnings Per Share (Ind AS 33): 
 
a) Basic Earnings Per Share for (continued operations) there are no 

discontinued operations hence, EPS is presented for continued 
operations only. 
                                                                                (Amount in Rs) 

  Particulars 
Year ended 
March 31, 

2023 

 Year ended 
March 31, 

2022 



Nominal Value of Equity 
Shares (Rupees per Share 
fully paid-up) 

 
10 10 

Profit after Tax   - (A) (13,12,164) (13,90,619) 
Weighted average number of 
Equity shares outstanding 
during the year - (B) 

 
72,58,110 72,58,110 

Earnings Per Share (in Rs.) - 
Basic C = (A/B) 

 
(0.18) 

 
(0.19) 

 
b) Diluted earnings per share for (continued operations) there are no 

discontinued operations hence, EPS is presented for continued 
operations only. 
                                                                                (Amount in Rs) 

 Particulars 
Year ended 
March 31, 

2023 

Year ended 
March 31, 

2022 
Nominal Value of Equity 
Shares (Rupees per Share 
fully paid-up) 

 
10 10 

Profit after Tax (in Rs.) (A) (13,12,164) (13,90,619) 
Number of Equity shares 
outstanding during the year 
(B) 

 
72,58,110 72,58,110 

Weighted average number of 
Equity shares outstanding 
during the year (C) 

 
- - 

Dilutive Equity Shares D = 
(B+C) 

72,58,110 
 

72,58,110 

Earnings Per Share (in Rs.) - 
Diluted E = A/D 

 
(0.18) 

 
(0.19) 

 
 
 
35.   Derivative instruments and un-hedged foreign currency exposure: 
 
a) There are no outstanding derivative contracts as at March 31, 2023 

and March 31, 2022. 
  

b) Particulars of Un-hedged foreign currency exposure is: Nil 
 
36. Confirmation of Balances: 

 
Confirmation letters have been issued by the company to Trade 
Receivables, Trade Payables, Advances to suppliers and others 



advances requesting that the confirming party responds to the 
company only if the confirming party disagrees with the balances 
provided in the request and however the company has not received 
any letters on disagreements.    

 
37. Net Current Assets: 

 

S.no Particulars 
As at 31st 

March 2023 
 As at 31st 
March 2022 

A Current Assets:    
1 Inventories -                         -   

2 Trade Receivables 
 

6,21,69,468 
          

6,27,66,460  

3 Cash and Cash equivalent 
 

14,13,783 
             

14,07,612 
4 Current Tax Asset (Net)  -                         -   
5 Other Current Asset -                         -   

  Total Current Assets 
 

6,35,83,251 
         

6,41,74,072 
B Current Liabilities:    
1 Borrowings -                         -   

2 Trade Payables 
 

5,91,584 
               

5,91,584  

3 Other Current Liabilities 
 

47,83,475 
             

46,83,475  
4 Short term provisions -                         -   

5 Current Tax Liability 
 

7,67,037 
               

7,67,037  

  Total Current liabilities 
 

61,42,096 
            

60,42,096  

C 
Current Assets - Current 
Liabilities 

 
5,74,41,155 

          
5,81,31,976  

 
 
38. Revenue from Operations: 

 

S.no Particulars 
 As at 31st 
March 2023  

 As at 31st 
March 2022 

1 Sale of goods:    

  
Sale of Manufactured 
Products  

 
- - 

  Stock in trade 
 

- 
- 

  Total 
 

- 
- 

2 Revenue from Sale of Service 
 

- 
- 

3 Other Operating Revenues - - 
 
 
 



39.   Revenue Reconciliation: 
 

S.no Particulars 
As at 31st 

March 2023 
 As at 31st 
March 2022  

1 Sale of Products”    
  Domestic - - 
  Exports - - 
  Gross Revenue - - 
  Less: Discount - - 
  Less: Returns - - 
  Less: price Concession - - 

  
Less: Incentives and 
Performance bonus 

- 
- 

  Less: Goods and service Tax - - 

  
Net Revenues recognized from 
contracts with customers 

- 
- 

 
 
40. Other Income: 
 

S.no Particulars 
As at 31st 

March 2023 
 As at 31st 
March 2022  

1 
Interest on Deposits with 
banks and Others. 

 
- - 

2 Profit on sale of Fixed asset 
 

- 
 

- 
3 Other Income - - 

 
41. Details of Loans given, Investments made and Guarantee given 

covered Under Section 186(4) of the Companies Act, 2013. 
 

The company has not extended any Corporate Guarantees in respect 
of loans availed by any company/firm as at March 31, 2023 

   
42. Auditors’ Remuneration: 
          

Particulars  March 31, 2023   March 31, 2022 
Fees towards*     

Statutory Audit 
               

1,00,000  
               

1,00,000  
 

*The fees is exclusive of GST 
 

43. Dues to Micro Small and Medium Enterprises: 
 
Disclosure required as per section 22 of the Micro, Small and Medium 
Enterprise Development Act, 2006 (MSMED Act.) as at 31.03.2023. 
 
     



SL Description           March 
31,  

      2023 
1 Principal amount due to suppliers under MSMED  Nil 
2 Interest accrued and due to suppliers covered 

under MSMED on the above amount, unpaid 
Nil 

3 Payment made to suppliers (with Interest) beyond 
the appointed day during the year. 

Nil 

4 Payment made to suppliers (other than interest) 
beyond the appointed day during the previous 
year 

Nil 

5 Interest paid to suppliers covered under MSMED Nil 
6 Interest due & Payable to suppliers covered under 

MSMED Act., towards payments already made.  
Nil 

 
The information has been given in respect of such vendors to the 
extent they could be identified as micro and small enterprises on the 
basis of information available with company.  
 
As per the information provided / submitted by the Company, there 
are no dues to Micro, Small and Medium Enterprises covered under 
(‘MSMED’ Act, 2006). 

 
44. Financial Risk Management 

 
In course of its business, the company is exposed to certain financial 
risk such as market risk (Including currency risk and other price 
risks), credit risk and liquidity risk that could have significant 
influence on the company’s business and operational/financial 
performance. The Board of directors reviews and approves risk 
management framework and policies for managing these risks and 
monitor suitable mitigating actions taken by the management to 
minimize potential adverse effects and achieve greater predictability to 
earnings. 

 
45. Credit Risk 

 
Credit risk refers to the risk that counterparty will default on its 
contractual obligations resulting in financial loss to the company. The 
company has adopted a policy of only dealing with creditworthy 
counterparties and obtaining sufficient collateral, where appropriate, a 
means of mitigating the risk of financial loss from defaults. 

 
The company makes an allowance for doubtful debts/advances using 
expected credit loss model. 



 
46. Liquidity risk 

 
Liquidity risk refers to the risk that the company cannot meet its 
financial obligations. The objective of liquidity risk management is to 
maintain sufficient liquidity and ensure that funds are available for 
use as pre requirements. The Company’s exposure to liquidity risk is 
minimal as the promoters of the company is infusing the funds based 
on the requirements. 

 
47. Amounts have been rounded off to nearest Rupee. 

 
 
 
As per our report of even date                         For and on behalf of the Board 
For V. RAVI & CO.,                                      Taaza International Limited 
Chartered Accountants 
Firm Reg. No. 006492S  
 
 
       
CA D. Ramesh Kumar                        Srinivasa Rao Challa 
Partner                                               Director 
Membership No. 217139    DIN: 08156264 
UDIN: 23217139BGUDHN6610    
 
 
        V Mahesh Kumar 
Place: Hyderabad                                Director 
Date:23-06-2023.              DIN: 07304691                                                       
             



Particulars
Note
No.

 As at Mar 31, 
2023 

 As at Mar 31, 
2022 

I   ASSETS
1 Non-current assets

(a) Property, plant and equipment 3 33,762                  2,19,761                
(b) Right to use assets -                        -                        
(c) Capital work in progress -                        -                        
(d) Investment properties -                        -                        
(e) Good will -                        -                        
(f) Other intangible Assets -                        -                        
(g) Intangible Assets under Development -                        -                        
(h) Biological Assets other than Bearer Plants -                        -                        
(i) Financial assets -                        -                        

(i) Investments 4 86,67,567              86,67,576              
(ii) Trade receivables 5 -                        -                        
(iii) Loans 6 -                        -                        

(j) Deferred Tax Asset (Net) 7 -                        -                        
(k)  Other non-current asset 8 46,63,000              46,63,000              

    Total non-current assets (A) 1,33,64,329        1,35,50,337         
2 Current assets

(a) Inventories 9 -                        -                        
(b) Financial assets

(i) Investments 4 -                        -                        
(ii) Trade receivables 5 6,21,69,468           6,27,66,460           
(iii) Cash and cash equivalents 10 14,13,783              14,07,612              
(iv) Bank Balances other than (iii) above
(v)  Loans 6 -                        -                        

© Current Tax Asset (Net) 7 -                        -                        
(d) Other current assets 11 -                        -                        

    Total current assets (B) 6,35,83,251        6,41,74,072         
Non Current Assets Clasiffied as Held for Sale (C) -                        
Total assets (A+B+C) 7,69,47,580        7,77,24,409         

II   EQUITY AND LIABILITIES
1 Equity

(a) Equity share capital 12 7,25,81,100           7,25,81,100           
(b) Other equity 13 (12,90,606)             21,559                   

    Total equity (A) 7,12,90,494        7,26,02,659         

2 Liabilities
(i) Non-current liabilities

(a) Financial Liabilities
(i) Borrowings 14 -                        -                        
(ii) Trade Payables 15 -                        -                        
(iii) Other Financial Liabilties 16 -                        -                        

(b) Long term provisions 17 -                        -                        
(c) Deferred tax Liabilities(Net) 7 (4,85,010)               (9,20,346)               
(d) Other non Current Liabilities 18 -                        -                        

    Total non-current liabilities (B) (4,85,010)            (9,20,346)             
(ii) Current liabilities

(a) Financial liabilities
(i) Borrowings 14 -                        -                        
(ii) Trade payables 15 5,91,584               5,91,584                
(iii) Other financial liabilities 16 -                        -                        

(b) Short term provisions 17 -                        -                        
(c) Other current liabilities 19 47,83,475              46,83,475              
(d) Current Tax Laibilities (net) 7 7,67,037               7,67,037                

    Total current liabilities (C) 61,42,096           60,42,096            
    Total liabilities (D=B+C) 56,57,086           51,21,750            

    Total equity and liabilities (A+D) 7,69,47,580        7,77,24,409         

As per our report of even date                                                                      
For V. RAVI & CO., For and on behalf of the Board of Directors of

Firm Reg No. : 006492S          TAAZA INTERNATIONAL LIMITED

Chartered Accountants                                 

CA D. Ramesh Kumar                                                  Sd/- Sd/-

Partner                                                                                                          Srinivasa Rao Challa V Mahesh Kumar

Membership No. 217139 Wholetime Director Director

UDIN: 23217139BGUDHN6610 DIN: 08156264  DIN: 07304691

Place : Hyderabad
Date: 23-06-2023

TAAZA INTERNATIONAL LIMITED
 CIN NO:L51109TG2001PLC072561

Statement of Financial Position as at March 31, 2023

The notes are an integral part of the financial statements



Note
No.

 For the year 
ended 

March 31, 2023 

 For the year 
ended 

March 31, 2022 
Continuing Operations

I Revenue from operations 20 -                       -                        
II Other income 21 -                       -                        
III Net gain on de-recognition of financial assets at amortised cost 22 -                       -                        
IV  Net gain on reclassification of financial assets 23 -                       -                        
V       Total income -                      -                      

VI Expenses
      (a) Cost of material Consumed 24 -                       -                        
      (b) Purchase of Stock in Trade -                       -                        
      (c) Changes in stock of finished goods, work-   
          in progress and stock-in-trade 25 -                       -                        
      (d) Employee benefits 26 2,30,000               3,30,000               
      (e) Finance cost 27 -                        
      (f) Depreciation expense 28 1,85,999               1,92,999               
      (g) Impairment expenses/losses -                        
      (h) Other expenses 29 4,60,829               12,30,704             
      Total expenses (VI) 8,76,828             17,53,703           

VII
Profit/(loss) before Share of profit/(loss) of
associates / joint ventures, exceptional items and tax (V - VI) (8,76,828)            (17,53,703)          

VIII Share of profit/(loss) of associates
Share of profit/(loss) of joint ventures

IX Profit/(Loss) before exceptional items and tax (8,76,828)            (17,53,703)          
X Exceptional itmes -                      -                       
XI Priori period items -                      -                       
XII Profit before Tax (8,76,828)            (17,53,703)          

Tax expense :
          a. Current tax -                       -                        
          b. Deferred tax 4,35,336               (3,63,085)              

XIII
Profit/(loss) for the year from continuing operations (XI-XII) (13,12,164)          (13,90,619)          

XIV Discontinued Operations
XV Profit/(loss) from discontinued operations -                      -                      
XVI Tax Expense of discontinued operations -                      -                      
XVII Profit/(loss) from discontinued operations (XIV +XV) -                      -                      
XVIII XVII Profit/(loss) for the year (XIII+XVI) (13,12,164)          (13,90,619)          

Other comprehensive income(OCI)
A  Items that will not be reclassified to profit       
       or loss -                       -                        
B  Items that may be reclassified to profit 
      or loss -                       -                        

 XIX. Total other comprehensive income(OCI) -                      -                      
Total comprehensive income for the year (V+ VI) (13,12,164)          (13,90,619)          

XX
Earning per equity share (for Continuing Opertations)
(i) Basic (0.18)                     (0.19)                     
(ii) Diluted. (0.18)                     (0.19)                     

XXI.
Earnings per equity share (for discontinued operation):
(i) Basic (0.00)                     (0.00)                     

XXII. (ii) Diluted. (0.00)                     (0.00)                     

XXIII
Earnings per equity share 
(for Continued and discontinued operation):
(i) Basic (0.18)                     (0.19)                     
(ii) Diluted. (0.18)                     (0.19)                     

As per our report of even date                                                                      

For V. RAVI & CO., For and on behalf of the Board of Directors of
Firm Reg No. : 006492S        TAAZA INTERNATIONAL LIMITED
Chartered Accountants                                 

CA D. Ramesh Kumar                                                  sd/- sd/-

Partner                                                                                                          Srinivasa Rao Challa V Mahesh Kumar

Membership No. 217139 Wholetime Director Director

UDIN: 23217139BGUDHN6610 DIN: 08156264  DIN: 07304691

Place : Hyderabad
Date: 23-06-2023

The notes are an integral part of the financial statements

TAAZA INTERNATIONAL LIMITED
 CIN NO:L51109TG2001PLC072561

Statement of Profit and Loss and Other Comprehensive Income  for the Year ended Mar 31, 2023



 As at Mar 31, 
2023 

 As at Mar 31, 
2022 

A CASH FROM OPERATING ACTIVITIES
(Loss)/Profit before tax and extraordinary items (8,76,828)         (17,53,703)       

Adjustment for:
Income tax expense recognised in profit or loss
Finance costs recognised in profit or loss
Investment income recognised in profit or loss
Gain on disposal of property, plant and equipment                          -   
Gain on disposal of a subsidiary
Gain on disposal of interest in former associate
Net (gain)/loss recorded in profit or loss on financial liabilities 
designated as at fair value through profit or loss
Net (gain)/loss arising on financial assets mandatorily measured 
at fair value through profit or loss

               8,05,289 

Net loss/(gain) arising held for trading financial liabilities
Hedge ineffectiveness on cash flow hedges
Net (gain)/loss on disposal of available-for-sale financial assets
Impairment loss recognised on trade receivables
Reversal of impairment loss on trade receivables
Depreciation and amortisation of non-current assets               1,85,999                1,92,999 
Impairment of non-current assets
Net foreign exchange (gain)/loss
Expense recognised in respect of equity-settled share-based 
payments
Expense recognised in respect of shares issued in exchange for 
goods/services
Amortisation of financial guarantee contracts

Operating Profit before Working Capital Changes (6,90,829)            (7,55,415)            
Movement for Working Capital:

(Increase)/Decrease in trade and other receivables               5,96,992              12,95,009 
(Increase)/decrease in amounts due from customers under 
construction contracts
(Increase)/decrease in inventories                          -   
(Increase)/Decrease in Short term  Loans & Advances
(Increase)/decrease in other assets                          -   
Increase/(decrease) in trade and other payables                          -                    (40,520)
Increase/(decrease) in amounts due to customers under 
construction contracts
Increase/(decrease) in provisions
(Decrease)/increase in deferred revenue
(Decrease)/increase in other liabilities               1,00,000                    (9,252)
Change in Working Capital 6,96,992             12,45,237           

Changes in non current assets and liabilities
Decrease/(Increase) in loans & advances
Decrease/(Increase) in Long Term Provisions
Decrease/(Increase) in Other non Current Assets
Changes in non current assets and liabilities -                     -                      

Cash generated from operations 6,163                  4,89,822             
- Income taxes paid -                       -                       

Net Cash flow before extraordinary items 6,163                   4,89,822               
- Extraordinary & Prior period items -                       -                       

NET CASH FROM OPERATING ACTIVITIES 6,163                  4,89,822             

B CASH FLOW FROM INVESTING ACTIVITIES:
Payments to acquire financial assets
Proceeds on sale of financial assets                           9 
Interest received
Net cash inflow on disposal of subsidiary
Net cash inflow on disposal of associate

NET CASH FROM INVESTING ACTIVITIES 9                        -                      

C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of equity instruments of the Company
Interest paid
Long Term Provisions

NET CASH FROM FINANCING ACTIVITIES -                      

NET INCREASE IN CASH & CASH EQUIVALENTS 6,172                  4,89,822             
 Cash and cash equivalents at the beginning of the year 
1.04.2022 14,07,612             17,23,079             
Effects of exchange rate changes on the balance of cash held in foreign 
currencies -                     -                      

Cash and cash equivalents at the end of the year as on 31.03.2021 14,13,784           22,12,900           

Cash and cash equivalents (Note 9 )             14,13,783              14,07,612 
Bank overdraft (Note _   )
Balance as per statement of cash flows
The notes are an integral part of the financial statements

As per our report of even date                                                                      
For V. RAVI & CO., For and on behalf of the Board of Directors of
Firm Reg No : 006492S        TAAZA INTERNATIONAL LIMITED 
Chartered Accountants                                 

Sd/- Sd/-

CA D. Ramesh Kumar                                                  Srinivasa Rao Challa V Mahesh Kumar

Partner                                                                                                          Wholetime Director Director

Membership No. 217139 DIN: 08156264  DIN: 07304691

UDIN: 23217139BGUDHN6610

Place : Hyderabad
Date: 23-06-2023

The notes are an integral part of the financial statements

TAAZA INTERNATIONAL LIMITED
 CIN NO:L51109TG2001PLC072561

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March, 2023

Reconciliation of cash and cash equivalents as per the cash flow Statement



TAAZA INTERNATIONAL LIMITED
Notes to accounts

NOTE NO. 3: PROPERTY, PLANT AND EQUIPMENT:

(Amount in Rs.)

Land Computers
Furniture 

and Fixtures
Vehicles Office Equipment Total

Deemed cost (gross carrying 
amount)
Balance at 31 March 2020 -                 8,11,919  8,29,786   78,81,572   10,69,420          1,05,92,697   
Additions -                  -           -             -               -                       -                  
Disposals -                  -           -             10,44,122     -                       10,44,122       
Balance at 31 March 2021 -                 8,11,919  8,29,786   68,37,450   10,69,420          95,48,575      
Additions -             -               -                       -                  
Disposals -             -               -                       -                  
Balance at 31 March 2022 -                 8,11,919  8,29,786   68,37,450   10,69,420          95,48,575      
Additions -           -             -               -                       -                  
Disposals -           -             7,000           -                       7,000              
Balance at 31 March 2023 8,11,919  8,29,786   68,30,450   10,69,420          95,41,575      

Balance at 31 March 2020 -                 8,11,919  5,86,340   60,18,161   7,21,107            81,37,526      

Depreciation for the year -                  -           78,830       8,12,289      1,07,170              9,98,288         

Deduction for the year -                  -           -             -               -                       -                  
Balance at 31 March 2021 -                 8,11,919  6,65,169   68,30,450   8,28,276            91,35,815      

Depreciation for the year -           78,830       7,000           1,07,170              1,92,999         

Balance at 31 March 2022 -                 8,11,919  7,43,999   68,37,450   9,35,446            93,28,814      

Depreciation for the year -           78,830       (7,000)          1,07,170              1,78,999         
Balance at 31 March 2023 8,11,919  8,22,829   68,30,450   10,42,616          95,07,813      

Carrying amounts(net)

At 31 March 2021 -                  -          1,64,617     7,000            2,41,144              4,12,760          
At 31 March 2022 -                  -             85,787        0                   1,33,974              2,19,761          
At 31 March 2023 -             6,957          0                   26,804                 33,762             

Note 1.2: Other Intangible Assets
Cost/Deemed Cost:
As at March 2021 -                 -            
Additions -                 
Deletions -                 
As at March 2022 -                 -            
Additions -                 -            
Deletions -                 
As at March 2023 -                 

-                 -            
Depreciation/Impairment -             
As at March 2021 -                 -            
Depreciation for the year -                 -            
Disposals -                 -            
Imapaitmenty -                 -            
As at March 2022 -                 -            
Depreciation for the year -                 -            
Disposals -                 -            
Imapaitmenty -                 -            
As at March 2023 -                 -            

Net Book Value
As at March 2023
As at March 2022
As at March 2021 -                 -



TAAZA INTERNATIONAL LIMITED
 CIN NO:L51109TG2001PLC072561
Notes annexed to and forming part of the Financial Statements 
Note.4 : Invesments

S.No
Particulars

 As at Mar 31, 2023 
 As at Mar 31, 

2022 
Non Current

1 Investments in quoted shares -                       
2 investment in unquoted shares of subsidiaries 86,67,567               86,67,567            
3 invetment in Joint Ventures -                       
4 investment in Preference Shares -                       
5 Investment in partnerships -                       

Total 86,67,567              86,67,567           
Current

1 Investments in quoted shares -                       
2 investment in unquoted shares of subsidiaries -                       
3 invetment in Joint Ventures -                       
4 investment in Preference Shares -                       
5 Investment in partnerships -                       

Total -                        -                      

Note 5:Trade Receivables

S.No
Particulars

 As at Mar 31, 2023 
 As at Mar 31, 

2022 
Non Current

A Secured and considered good:
-From Related party -                       
-From Others -                       

B Unsecured and considered good:
-From Related party -                       
-From Others -                       

C Doubtful:
-From Related party
-From Others -                       
Less: allowance for doubtfull debts -                       

Total -                        -                      
Current:

A Secured and considered good:
-From Related party -                       
-From Others -                       

B Unsecured and considered good:
-From Related party -                       
-From Others 6,21,69,468            6,27,66,460         

C Doubtful:
-From Related party -                       
-From Others -                       
Less: allowance for doubtfull debts -                       

Total 6,21,69,468           6,27,66,460        



TAAZA INTERNATIONAL LIMITED
Note 6: Loans

S.No
Particulars

 As at Mar 31, 2023 
 As at Mar 31, 

2022 
Non Current:
Loans :

1 To related parties -                       
2 to other boady corporate -                       
3 to employees -                       
4 Securirty Deposits: -                       
5 Less: allowances for Doubfull loans -                       

Total Loans -                        -                      
Notes:

1 Considered fgood -                       
2 Considered Doubt full, Provided: -                       
3 To related parties -                       
4 to other boady corporate -                       
5 to employees -                       

Total -                        -                      
Current:
Loans :

1 To related parties -                       
2 to other boady corporate -                       
3 to employees -                       
4 Securirty Deposits: -                       
5 Less: allowances for Doubfull loans -                       

Total -                        -                      
Notes:

1 Considered fgood -                       
2 Considered Doubt full, Provided: -                       
3 To related parties -                       
4 to other boady corporate -                       
5 to employees -                       

Note 7: Income Taxes

S.No
Particulars

 As at Mar 31, 2023 
 As at Mar 31, 

2022 
a). Current Tax liability

Opening Balance 7,67,037                 7,67,037              
Add: Current tax payble for the  year 7,67,037                 7,67,037              
Less: Taxes Paid -                       
Less: TDS Recievables/Advance Tax

Closing balances 7,67,037                7,67,037             

b). Current Tax Asset
Opening Balance -                          -                       

Add: Taxes paid/TDS Receivable -                          -                       
Less: Current tax payable for the year -                          -                       

Closing Balance -                          -                       
c). Differed Tax Asset
Differed tax Asset - (A) -                          -                       
Provision for Emplyoees -                          -                       
Waranty Provisions -                          -                       
Loss allowance on financial and Contract  Assets -                          -                       
Others -                          -                       

Sub Total (A) -                          -                       
Deferred tax Liabilty- (B)
Opening Balance (9,20,346)                (5,57,261)             
 Provision for Deferred Tax Liabilities 4,35,336                 (3,63,085)             



TAAZA INTERNATIONAL LIMITED
Sub Total (B) (4,85,010)               (9,20,346)            
Total (A-B) 4,85,010                9,20,346             



TAAZA INTERNATIONAL LIMITED

Note 8: Other Non Current Assets

S.No
Particulars

 As at Mar 31, 2023 
 As at Mar 31, 

2022 
A Other Non-Current Assets

Capital Advances                          -   
Advances other than capital advances                          -   
 Security Deposits:

Government Authorities                46,63,000             46,63,000 
— Advances to Related Parties                          -   
— Other Deposits                          -   

Total of Other Non-current Assets              46,63,000            46,63,000 

Note 9: Inventories

Particulars
 As at Mar 31, 2023 

 As at Mar 31, 
2022 

1 Raw Material -                          -                       
2 stocks -                          -                       
3 Work In Process -                          -                       
4 Finished Goods -                          -                       
5 Consumbles & Stores and Spares -                          -                       
6 Property under Development -                          -                       

Total Inventories -                        -                      

Note 10: Cash and Cash Equivalents 

S.No
Particulars

 As at Mar 31, 2023 
 As at Mar 31, 

2022 
1 Cash and Cash Equivalents (Note 9.1)              14,13,783            14,07,612 
2 Bank Balances  other than  Cash and Cash  Cash Equivalents

Total Cash and Cash Equivalents 14,13,783              14,07,612           
Notes: 

Note 10.1: Cash and Cash Equivalents 

S.No
Particulars

 As at Mar 31, 2023 
 As at Mar 31, 

2022 
Bank and Cash Balances
On Current Accounts:

1 Balances with Scheduled Banks 14,02,863               13,84,692            
2 Fixed Deposits -                       
3 Cheques/dafts on hand -                       
4 Cash on hand 10,920                    22,920                 

Total Cash and Cash Equivalents 14,13,783              14,07,612           

Note 11: Other Current Assets

S.No
Particulars  As at Mar 31, 2023 

 As at Mar 31, 
2022 

Other Current Assets
1 Capital Advances:

   Advances to Plant and Machinery -                          -                       
2 Advances other than capital advances:

     MAT Credit Entitilement -                          -                       
3 Security Deposits -                          -                       
4 Advances to suppliers -                          -                       
5 Other Advances:

      GST Input -                          -                       
     Advances for Expenses -                          -                       
     Interest Receivable -                          -                       
     Prepaid Expenses -                          -                       

2.Cash equivalents are held for the purpose of short term cash commitments rather than for investment or other 
purpose

1. In the Balance sheet Cash comprises cash and demand deposits. 
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     Income tax Refundable -                          -                       
    TDS Recievable -                          -                       
    Advance Tax -                          -                       
    Other Advances -                          -                       
Total of Other current Assets -                        -                      



 
Notes annexed to and forming part of the Financial Statements 
Note 12: Equity share capital
a.

No. of Shares Amount in Rs. No. of Shares Amount in Rs.
Authorised
Equity shares of Rs. 10 each 1,00,00,000       10,00,00,000     1,00,00,000        10,00,00,000   
Issued
Equity shares of Rs. 10 each 72,58,110         7,25,81,100       72,58,110           7,25,81,100     
Subscribed and Paid-up
Equity shares of Rs. 10 each fully paid-up 72,58,110         7,25,81,100       72,58,110           7,25,81,100     

Total 72,58,110        7,25,81,100     72,58,110         7,25,81,100   

b.

No. of Shares Amount No. of Shares Amount 
Equity Shares

Issued and Subscribed:
Shares outstanding at the beginning of the year          72,58,110        7,25,81,100            72,58,110      7,25,81,100 
Add: Issued During the year for cash                      -                         -                          -                       -   
Add:Shares issued  at ESOP trust                      -                         -                          -                       -   
Shares outstanding at the end of the year 72,58,110        7,25,81,100     72,58,110         7,25,81,100   

c. Terms / rights attached to equity Shares

d. Shares reserved for issue underwriter options
e. Detail of Rights Issues
f. details of shares held by Holding/Ultimatley Holding Company
g. Details of shares issued for consideration other than cash
h. Shares in the company held by each shareholder holding more than 5 percent

No. of Shares 
held

% of Holding No. of Shares 
held

% of Holding 

G.V.B.Narayanamma 4,81,758           6.64% 4,81,758             6.64%
P. Ravinder Rao 16,73,835         23.06% 16,73,835           23.06%
P.V.Ravi Kumar 12,33,975         17.00% 12,33,975           17.00%
P. Srinivasa Rao 3,65,543           5.04% 3,65,543             5.04%

i. Dividend Declaration Details

Particualrs
 As at Mar 31, 

2023 
 As at Mar 31, 

2022 
 As at Mar 31, 

2021 
Cash Dividend Declared for the Year 31 march 
2020                     -                       -   

                      -   

Dividend Distribution Tax on fianl Dividend                     -                       -                         -   
Interim Dividend for the year ended on 31March 
2021
Total -                  -                   -                    
Proposed Dividend on Equity Shares
Final Dividend for the year ended 31 March 2021
Distribution Tax on Proposed Dividend
Total -                  -                   -                    

 As at Mar 31, 2022 

The company has one class of equity shares having a par value of Rs.10 per share. Each shareholder is eligible for one vote 
per share held. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the 
company after distribution of all preferential amounts, in proportion to their shareholdings.

 Equity share capital

Reconciliation of the number of equity shares outstanding and the amount of share capital

 As at Mar 31, 2023 

 As at Mar 31, 2023 

 As at Mar 31, 2023 

 As at Mar 31, 2022 

 As at Mar 31, 2022 
Name of the Shareholder 



Note 13 Other equity
(A)

 As at Mar 31, 
2023 

 As at Mar 31, 
2022 

 As at Mar 31, 
2021 

Capital Reserve:
Balance at the beginning of the year -                    -                    -                     
Add: Addition During the Year                      -                         -                          -   
Balance at the end of the year                     -                       -                         -   
General Reserve
Balance at the beginning of the year          14,43,435          14,43,435            14,43,435 
Add: Addition During the Year                      -                         -                          -   
Balance at the end of the year         14,43,435         14,43,435          14,43,435 
Securities Premium:
Balance at the beginning of the year          44,00,000          44,00,000            44,00,000 
Add: Securities Premium on shares issued during the year                     -                         -                          -   
Balance at the end of the year         44,00,000         44,00,000          44,00,000 
Retained earnings
Balance at the beginning of the year (58,21,877)         (44,31,257)         83,11,188           
Add: Addition During the Year (13,12,164)         (13,90,619)         (88,33,990)          
Less: TDS Written off -                    -                    -                     
Balance at the end of the year        (71,34,041)        (58,21,876)           (5,22,802)

Total other Equity (12,90,606)       21,559             53,20,633         

(B) Other Reserves
 As at Mar 31, 

2023 
 As at Mar 31, 

2022 
 As at Mar 31, 

2021 
Debentures Redemption Reserves:
Balance at the beginng of the year -                  -                   -                    
Add: Addition during the Year -                  -                   -                    
Balance at the end of the year -                  -                   -                    

Capital Redemption Reserves:
Balance at the beginng of the year -                  -                   -                    
Add: Addition during the Year -                  -                   -                    
Balance at the end of the year -                  -                   -                    

Investment Fluctuation Reserves:
Balance at the beginng of the year -                  -                   -                    
Add: Addition during the Year -                  -                   -                    
Balance at the end of the year -                  -                   -                    
Total Other Reserves -                  -                   -                    
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Note 14: Borrowings

S.No Particulars
 As at Mar 31, 2023 

 As at Mar 31, 
2022 

Non-Current:
1 Bonds -                          -                       
2 Debentures(Secured) -                          -                       
3 Term loans:
i Secured:
ii Working Capital -                          -                       
iii Deferred payment liabilities -                          -                       
iv Other Loans -                          -                       
v -Finance lease obligations -                          -                       
vi - Preference shares -                          -                       
4 Unsecured Loans

From Directors -                          -                       
Loans fom Individuals other than
 Banks -                          -                       

Total -                        -                      
Current:

1 Bonds -                          -                       
2 Debentures(Secured) -                          -                       
3 Term loans:
i Secured -                          -                       
ii Unsecured -                          -                       
iii From banks -                          -                       
iv Working Capital -                          -                       
v Deferred payment liabilities -                          -                       
vi Other Loans -                          -                       
vii -Finance lease obligations -                          -                       
viii - Preference shares -                          -                       

4 Unsecured Loans

i
Loans fom Individuals other than
 Banks -                          -                       

Total -                        -                      

Note 15: Trade Payables

S.No Particulars  As at Mar 31, 2023 
 As at Mar 31, 

2022 
Non Current:

A Trade payables

a). Total Outstanding Dues to Micro, Small and Medium Enterprises
-                          -                       

b). Total Outstanding Dues to other than  Micro, Small and Medium 
Enterprises -                          -                       
Sub Total -                          -                       

Total -                        -                      
Current:

A Trade payables
Dues to Micro, Small and Medium Enterprises -                       
Others 5,91,584                 5,91,584              

B Trade payables

a). Total Outstanding Dues to Micro, Small and Medium Enterprises
-                       

b). Total Outstanding Dues to other than  Micro, Small and Medium 
Enterprises -                       
Total 5,91,584                5,91,584             

Note: Dues to micro and small enterprises - As per Micro, Small and Medium Enterprises  Development Act, 2006 
(‘MSMED’ Act) This information has been determined to the extent such parties have been identified on the basis of 
information available with the Compan
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S.No
Particualrs  As at Mar 31, 2023 

 As at Mar 31, 
2022 

Principal amount remaining unpaid to any supplier as at the end of 
the year.

                 5,91,584               5,91,584 

Amount of interest due remaining unpaid to any supplier as at the 
end of the year

                         -   

Amount of interest paid under MSMED Act, 2006 along with the 
amounts of the payment made to the supplier beyond the appointed 
day during the year.

                         -   
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Note 16:Other Financial Liabilities

S.No  As at Mar 31, 2023 
 As at Mar 31, 

2022 
Non Current:

1 Invester enducation protection fund                         -   
4 Others:
i    Retention money for capital projects -                       
ii    Payble  towards capital expenditure -                       
iii    Payble  towards Services received -                       
iv    Payble  towards other expenses -                       
v    Interest accrued but no due on borrowings -                       

Total -                        -                      
Current

1 Current Maturities of Long Term Borrowings -                       
2 Current Maturities of finance lease obligation -                       
3 Invester enducation protection fund -                       
4 Others:
i    Retention money for capital projects -                       
ii    Payble  towards capital expenditure -                       
iii    Payble  towards Services received -                       
iv    Payble  towards other expenses -                       
v    Interest accrued but no due on borrowings -                       

Total -                        -                      

Note 17: Provisions

S.No Particualrs
 As at Mar 31, 2023 

 As at Mar 31, 
2022 

Non Current:
a). Provision for Emplyoee Bebefits
            For Provident Fund -                       
            For gratuity -                       
            Provision for compensated  
            absences -                       
b). Others
            Service Waranties -                       
            Statutory Dues -                       
            Legal Calims -                       

Total -                        -                      
Current:
a). Provision for Emplyoee Bebefits
            For Provident Fund -                       
            For gratuity -                       
            Provision for compensated  
            absences -                       
b). Others
            Service Waranties -                       
            Statutory Dues -                       
            Legal Calims -                       

Total -                        -                      

Note 19 : Other current Liabilities

S.No Particualrs  As at Mar 31, 2023 
 As at Mar 31, 

2022 
a).Revenue Received in Advance
       Advances From customers -                       
b).Other Payables
     Statutory Dues Payable 67,379                    58,129                 
     Interest Payable -                       
     TDS payable -                       
     Salaries and Wages payable -                       
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     Directors Remuneration Payable -                       
     VAT Payable -                       
     Unpaid Dividend for the year 2010-11 33,19,865               33,19,865            
     Unpaid Dividend tax for the year 2010-11 12,05,481               12,05,481            
     Other provisions -                       
     Audit fee payable 1,90,750                 1,00,000              
     Contractor's dues -                       

Total              47,83,475            46,83,475 
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Note 20: Revenue from operations

Particualrs
 For the year 

ended 
March 31, 2023 

 For the year 
ended 

March 31, 2022 

A
Revenue from contracts with customers disaggregated based on 
nature of product or services

Revenue from Sale of Products
  a). Sale of Manufactured Goods
  b). Stock in Trade -                  

Net Revenue -                   -                 
Revenue from Sale Service
  a). Software servieces -                  
  b). Other Services -                  

Sub total -                     -                   
Other Operating Revenues
  a). Export Incentives -                     
  b). Royalty Received
         From subsidiaries and associates -                     
         From others -                     

c). Scrap Sale -                     
d). Others -                     

Sub total -                     -                   
Total Revenue from Operations -                   

B Disaggregated revenue information
Revenue from contracts with customers disaggregated 
based on geography
a). Domestic -                  
b).Export -                   

-                     -                   

C)Reconciliation of Gross Revenue from Contracts With 
Customers
Gross Revenue -                   
Less: Discount -                   
Less: Returns -                   
Less: Price Concession -                   
Less: Incentives and performance bonus -                   
Less: Goods and Service Tax -                  
Net Revenue recognised from Contracts with Customers -                     -                   

C2 Credit period
C3 The Company does not have any remaining performance obligation as contracts entered for sale of 
goods are for a shorter duration. There are no contracts for sale of services wherein, performance 
obligation is unsatisfied to which transaction price has been allocated.

C1 Terms conditions on performance waranty
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Note 21: Other Income

Particualrs
 For the year 

ended 
March 31, 2023 

 For the year 
ended 

March 31, 2022 
Interest income
a).Financial assets mandatorily measured at fair value
    through profit or loss -                     
b). Interest income on financial assets fair valued through other 
comprehensive income
     -Non Convertible debentures -                     
c). Financial assets carried at amortised cost
             Tax free bonds and government bonds -                     
              Deposits with banks and others -                     

Sub toal (i) -                     -                   
Dividend Income
a).Investments mandatorily measured at fair value through
    profit or loss -                     
b).Equity investment designated at fair value through
    other comprehensive income -                     

Sub total (ii) -                     -                   
Profit on Sale of Fixed Assets (iii) -                         

Total(i+ii+iii) -                     -                   

Note22: Net gain on de-recognition of financial assets at amortised cost

Particualrs
 For the year 

ended 
March 31, 2023 

 For the year 
ended 

March 31, 2022 
Profit on sale of land and buildings -                         
Written off of liability -                         

Total Gain -                     -                   

Note 23: Net gain on reclassification of financial assets

              Deposits with banks and others
 For the year 

ended 
March 31, 2023 

 For the year 
ended 

March 31, 2022 
Profit on sale of land and buildings -                         
Written off of liability -                         

Total Gain -                     -                   

Note 24: Cost of Material Consumed

Particualrs
 For the year 

ended 
March 31, 2023 

 For the year 
ended 

March 31, 2022 
A. Raw Material Consumed
Raw materials at the beginning of the year -                     
Add: Purchases During the year -                     
Less: Raw materials at the end of the year -                     
Total cost of raw material consumed -                     -                   
B). Packing Material
Packing materials at the beginning of the year -                     
Add : Purchases During the year -                     
Less: Packing materials at the end of the year -                     
Total cost of packing materials consumed (B) -                     -                   
Total cost of  Materials consumed (B) -                       -                     
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Note 25: Changes in inventories of finished goods, work-in-progress and stock-in-trade

Particualrs
 For the year 

ended 
March 31, 2023 

 For the year 
ended 

March 31, 2022 
Opening Balnce
Finished Goods
Work in Progress
Stock in Trade (Including Goods in Transit)
Spares and Consumables

Total Opening Balances -                     -                   
Closing Balance
Finished Goods
Work in Progress
Stock in Trade (Including Goods in Transit)
Spares and Consumables

Total Closing Balance -                       -                     
Total Changes in inventories of finished goods, work-
inprogress and stock-in-trade -                     -                   

Note 26: Emplyoee Benefits

Particulars
 For the year 

ended 
March 31, 2023 

 For the year 
ended 

March 31, 2022 
Salaries, Wages, Bonus etc.                2,30,000             3,30,000 
Contribution to P.F, E.S.I and Other Statutory Funds -                       -                     
Employee share based payment expenses -                       -                     
Gratuity -                       -                     
Leave compensation -                       -                     
Post-employment pension benefits -                       -                     
Post-employment medical benefits -                       -                     
Staff welfare expenses -                       -                     

Total Employee benefits 2,30,000             3,30,000          

Note 27: Finance Cost

Particulars
 For the year 

ended 
March 31, 2023 

 For the year 
ended 

March 31, 2022 
Interest and finance charges on financial liabilities carried 
at amortised cost
               a). Interest on Bank Borrowings
               b). Interest on Cash Credit 
               c).  Interest on LC/BG Discount
               d). Other Interest Expenses(Bank Charges) -                
Less: Amount Capitalised
Total Interest on financial liabilities carried at amortised 
cost -                     -                   
Intest on Trade payables (as per MSME Act)
Interest on delayed payment of statutory dues
Unwinding of discount on provision
Exchange difference regarded as adjustment to borrowing
costs
Dividend on redeemable preference shares (including
dividend distribution tax)
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Total Finance Cost -                     -                   
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Note 28: Depreciation and Amortisation Expenses

Particulars
 For the year 

ended 
March 31, 2023 

 For the year 
ended 

March 31, 2022 
Depreciation on plant, property and equipment 1,85,999               1,92,999            
Depreciation on Investment properties
Amortisation on Intangible assets
Total depreciation and Amortisation expenses 1,85,999             1,92,999          

Note 29: Other expenses

Particulars
 For the year 

ended 
March 31, 2023 

 For the year 
ended 

March 31, 2022 
Packing & forwarding Charges -                     -                  
Repairs & maintenance 50,000               10,217             
Sales & marketing expenses -                     -                  
Power & fuel -                     -                  
Bank charges 2,966                 3,110               
General office expenses -                     -                  
Listing fee 2,98,863            6,75,819          
Advertizing -                     1,02,000          
Penalities -                     2,31,000          
Interest on Tax -                     -                  
Director Remuneration -                     -                  
Auditors remuneration 1,00,000            1,00,000          
Retainer ship fee -                     -                  
Professional  & Commission Charges 9,000                 8,557               
Printing & Stationary -                     -                  
Rent, rates & taxes -                     -                  
Communication expenses -                     -                  
Travelling & Conveyace -                     1,00,000          

Total 4,60,829             12,30,704         

27.1 Payment to Auditors

Particualrs
 For the year 

ended 
March 31, 2023 

 For the year 
ended 

March 31, 2022 
As An Auditor
          - Audit Fees 1,00,000               1,00,000            
          - Tax Audit -                       -                     
          - Limited Review -                       -                     
In Other Capacity
         - Taxation Matters -                       -                     
         - Company Law matters -                       -                     
         - Certification matters -                       -                     
         - Reimbursement of Expenses -                       -                     

Total Payment to Auditor 1,00,000             1,00,000          

27.2 Corporate Social Responsibility( CSR) Not Applicable to this period 

Particualrs
 For the year 

ended 
March 31, 2023 

 For the year 
ended 

March 31, 2022 
Amount required to be spent as per Section 135 of the 
Companies Act, 2013 -                     
Amount spent during the year on: -                     
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-                       -                     



  
 

Independent Auditors’ Report 
 
 

 
To 
The Members,  
TAAZA INTERNATIONAL LIMITED  
 
Opinion 
In our opinion and to the best of our information and according to the 
explanations given to us, the aforesaid Consolidated Ind AS financial statements 
give the information required by the Act in the manner so required and give a true 
and fair view in conformity with the accounting principles generally accepted in 
India, of the state of affairs of the Company as at 31st March, 2023, and its profit 
and its cash flows for the year ended on that date. 
 
Report on the Consolidated Ind AS financial statements 
We have audited the accompanying Consolidated Ind AS financial statements of 
TAAZA INTERNATIONAL LIMITED (‘the Holding Company’) and its subsidiaries 
(collectively referred to as “the Group”) which comprise the consolidated Balance 
Sheet as at March 31, 2023, the Statement of Profit and Loss (including other 
comprehensive income), the consolidated Statement of Cash Flows and the 
consolidated Statement of Changes in Equity for the year then ended and a 
summary of the significant accounting policies and other explanatory information 
(herein after referred to as “consolidated Ind AS financial statements”) 
 
 
Management’s Responsibility for the Consolidated Ind AS Financial 
Statements 
The Company’s Board of Directors is responsible for the matters stated in Section 
134(5) of the Companies  Act,  2013  (“the  Act”)  with  respect  to  the  preparation  
of  these Consolidated Ind AS financial statements that give a true and fair view of 
the financial position, financial performance including other comprehensive 
income, and cash flows and changes in Equity of the Company in accordance with 
the accounting principles generally accepted in India, including the Indian 
Accounting  Standards  specified  under  Section  133 of  the  Act,  read  wit 
relevant rules issued there under. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and  detecting  frauds  
and  other  irregularities;  selection  and  application  of  appropriate  accounting 
policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the financial 
statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 
 
 
Auditor’s Responsibility 
Our responsibility is to express an opinion on these financial statements based on 
our audit.  



 
We have taken into account the provisions of the Act, the accounting and auditing 
standards and matters which are required to be included in the audit report under 
the provisions of the Act and the Rules made there under. 
 
We conducted our audit in accordance with the Standards on Auditing specified 
under Section 143(10) of the Act. Those Standards require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable 
assurance about  
 
whether the Consolidated Ind AS financial statements are free from material 
misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the 
amounts and the disclosures in the Consolidated Ind AS financial statements. The 
procedures selected depend on the auditor’s judgment, including the assessment of 
the risks of material misstatement of the Consolidated Ind AS financial statements, 
whether due to fraud or error. In making those risk assessments, the auditor 
considers internal financial control relevant to the Company’s preparation of the 
Consolidated Ind AS financial statements that  
give a true and fair view in order to design audit procedures that are appropriate in 
the circumstances. An audit also includes evaluating the appropriateness of the 
accounting policies used and the reasonableness of the accounting estimates made 
by the Company’s Directors, as well as evaluating the overall presentation of the 
Consolidated Ind AS financial statements. 
 

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the Consolidated Ind AS financial 
statements. 
 
Report on Other Legal and Regulatory Requirements 

1. As required by Section 143 (3) of the Act, we report that: 
 
(a)  We have sought and obtained all the information and explanations 

which to the best of our knowledge and belief were necessary for the 
purposes of our audit. 
 

(b) In our opinion, proper books of account as required by law have been kept 
by the Company so far as it appears from our examination of those books. 
 

(c) The Balance Sheet, the Statement of Profit and Loss, the statement of 
Cash flows and the changes in Equity dealt with by this Report are in 
agreement with the books of account. 
 

(d) In our opinion, the aforesaid Consolidated Ind AS financial statements 
comply with the   Accounting Standards specified under Section 133 of the 
Act, relevant rules issued there under. 
 

(e) On the basis of the written representations received from the directors as 
on 31st March, 2023 taken on record by  the Board of Directors, none of 
the directors is  disqualified as on 31st March, 2023 from being appointed 
as a director in terms of Section 164 (2) of the Act. 
 



(f) with respect to the adequacy of the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such controls, 
refer to our separate report in “Annexure A”; and 
 

(g) With respect to the other matters to be included in the Auditor’s Report 
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 
2014, in our opinion and to the best of our information and according to 
the explanations given to us: 

 
i. The Company does not have any pending litigations which would 

impact its financial position; 
 

ii. The Company did not have any long-term contracts including 
derivative contracts for which there were any material foreseeable 
losses; 
 

iii. There were no amounts which were required to be transferred to the 
Investor Education and Protection Fund by the Company. 
 

  
Other Matter 
(a) The accompanying consolidated financial statements include total assets of Rs. 
11,84,14,280/- as at March 31, 2023, and total revenues are NIL for the year ended 
on that date, in respect of the subsidiary, which have been audited by other 
auditors, which financial statements, other financial information and auditor’s 
reports have been furnished to us by the management. Our opinion on the 
consolidated financial statements, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, and our report in terms of 
sub-sections (3) and (11) of Section 143 of the Act, in so far as it relates to the 
aforesaid subsidiaries is based solely on the reports of such other auditors. 
 
Our opinion on the consolidated financial statements, and our report on Other 
Legal and Regulatory Requirements above, is not modified in respect of the above 
matters with respect to our reliance on the work done and the reports of the other 
auditors and the financial statements and other financial information certified by 
the Management. 
 
 
For V. RAVI & CO., 
Chartered Accountants 
Firm Regd No. 006492S 
 
 
D. Ramesh Kumar 
Partner 
Membership No. 217139 
UDIN: 23217139BGUDHO5535 
 
 
Place: Hyderabad 
Date: 23-06-2023. 

 
 
 
 



 
 

Annexure - A to the Independent Auditors' Report: 
 
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of 
Section 143 of the Companies Act, 2013 (“the Act”) 
 
We have audited the internal financial controls over financial reporting of TAAZA 
INTERNATIONAL LIMITED (“the Company”) as of 31st March 2023 in 
conjunction with our audit of the Consolidated Ind AS financial statements of the 
Company for the year ended on that date.  
 
Management’s Responsibility for Internal Financial Controls  
 
The Company’s management is responsible for establishing and maintaining 
internal financial controls based on the internal control over financial reporting 
criteria established by the Company considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial 
Controls over Financial Reporting issued by the Institute of Chartered 
Accountants of India (‘ICAI’). These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to company’s policies, the safeguarding of its assets, the 
prevention and detection of frauds and errors, the accuracy and completeness of 
the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013.  
 
Auditors’ Responsibility  
 
Our responsibility is to express an opinion on the Company's internal financial 
controls over financial reporting based on our audit. We conducted our audit in 
accordance with the Guidance Note on Audit of Internal Financial Controls over 
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued 
by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 
2013, to the extent applicable to an audit of internal financial controls, both 
applicable to an audit of Internal Financial Controls and both issued by the 
Institute of Chartered Accountants of India. Those Standards and the Guidance 
Note require that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether adequate internal financial 
controls over financial reporting was established and maintained and if such 
controls operated effectively in all material respects.  
 
Our audit involves performing procedures to obtain audit evidence about the 
adequacy of the internal financial controls system over financial reporting and 
their operating effectiveness. Our audit of internal financial controls over financial 
reporting included obtaining an understanding of internal financial controls over 
financial reporting, assessing the risk that a material weakness exists, and testing 
and evaluating the design and operating effectiveness of internal control based on 
the assessed risk. The procedures selected depend on the auditor’s judgment, 
including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error.  
 



We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our audit opinion on the Company’s internal financial 
controls system over financial reporting.  
 
Meaning of Internal Financial Controls over Financial Reporting  
 
A company's internal financial control over financial reporting is a process 
designed to provide reasonable assurance regarding the reliability of financial 
reporting and the preparation of financial statements for external purposes in 
accordance with generally accepted accounting principles. A company's internal 
financial control over financial reporting includes those policies and procedures 
that (1) pertain to the maintenance of records that, in reasonable detail, accurately 
and fairly reflect the transactions and dispositions of the assets of the company; 
(2) provide reasonable assurance that transactions are recorded as necessary to 
permit preparation of financial statements in accordance with generally accepted 
accounting principles, and that receipts and expenditures of the company are 
being made only in accordance with authorisations of management and directors 
of the company; and (3) provide reasonable assurance regarding prevention or 
timely detection of unauthorised acquisition, use, or disposition of the company's 
assets that could have a material effect on the financial statements.  
 
Inherent Limitations of Internal Financial Controls Over Financial Reporting  
 
Because of the inherent limitations of internal financial controls over financial 
reporting, including the possibility of collusion or improper management override 
of controls, material misstatements due to error or fraud may occur and not be 
detected. Also, projections of any evaluation of the internal financial controls over 
financial reporting to future periods are subject to the risk that the internal 
financial control over financial reporting may become inadequate because of 
changes in conditions, or that the degree of compliance with the policies or 
procedures may deteriorate.  
 
Opinion 
 
In our opinion, the Company has, in all material respects, an adequate internal 
financial controls system over financial reporting and such internal financial 
controls over financial reporting were operating effectively as at 31st  March 2023, 
based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 
issued by the Institute of Chartered Accountants of India. 
 
For V. RAVI & CO., 
Chartered Accountants 
Firm Regd No. 006492S 
 
 
D. Ramesh Kumar 
Partner 
Membership No. 217139 
UDIN: 23217139BGUDHO5535 
 
 
Place: Hyderabad 
Date:23-06-2023. 



1. Corporate Information: 
 

 TAAZA INTERNATIONAL LIMITED (CIN NO: L51109TG2001PLC072561) 
(“the Company” or the “the Parent”) is a Listed Entity incorporated in 
India. The address of its registered office and principal place of business is 
at 83, Panchasheel Enclave, Yapral, Hyderabad, Telangana, 500087 IN. The 
parent company is in the business of trading of Building materials. 

 
2. Significant Accounting Policies 

 

2.1 Basis of Consolidation 
  
The consolidated IND AS financial statements comprise the financial 
statements of the Company and entities controlled by the entity and its 
subsidiaries. Control is achieved when the Group: 
 
i. Has power over the investee, 
ii. Is exposure or rights to variable return from its involvement with the 

investee, and 
iii. Has the ability to use its power over the investee to affect its returns. 

The Group reassesses whether or not it controls an investee if facts 
and circumstances indicate that there are changes to one or more of 
the above three elements of control. 
When the Group has less than a majority of the voting or similar rights 
of an investee, the Group considers all relevant facts and circumstances 
in assessing whether it has power over an investee, including: 

iv. Contractual arrangement with the other vote holders of the investee, 
v. Rights arising from other contractual arrangements, 
vi. The Group’s voting rights and potential voting rights and 
vii. Size of the Group’s holding of voting rights relative to the size and 

dispersion of holdings of other investees with voting rights. 
viii. Any additional facts and circumstances that indicate that the Company 

has, or does not have, the current ability to direct the relevant activities 
at the time that decisions need to be made, including voting patterns 
at previous shareholders’ meetings. 

 
Consolidation of a subsidiary begins when the Group obtains control over 
the subsidiary and ceases when the Group loses control of the subsidiary. 
Assets, liabilities, income and expenses of a subsidiary acquired or disposed 
of during the year are included in consolidated financial statements from the 
date the Group gains control until the date the Group ceases to control the 
subsidiary. 
 
If an entity of the Group uses accounting policies other than those 
adopted in the consolidated financial statements, for like transactions 
and other events in similar circumstances appropriate adjustments are 
made to that entity’s financial statements in preparing the consolidated 
financial statements to ensure conformity with the Group’s accounting 
policies. 



 
The financial statements of all entities used for the purpose of consolidation 
are drawn up to the same reporting date as that of the Group, i.e., year 
ended on 31 March 2023. 
 
Consolidation procedure followed is as under: 
 

ix. Items of assets, liabilities, equity, income, expenses and cash flows of 
the parent with those of its subsidiaries are combined like to like 
basis. For this purpose, income and expenses of the subsidiary are 
based on the amounts of the assets and liabilities recognized in the 
consolidated financial statements at the acquisition date, 

x. The difference between carrying amount of the parent’s investment in 
each subsidiary and the parent’s portion of equity of each subsidiary 
is subject to adjustment of goodwill and 

xi. Intragroup assets and liabilities, equity, income, expenses and cash 
flows relating to transactions between entities of the Group are 
eliminated subject to impact of deferred taxes. Profit or loss and each 
component of other comprehensive income (OCI) are attributable to 
equity holders of the parent of the Group and to the non-controlling 
interest, even if this results in the non-controlling interests having 
deficit balance. 
A change in the ownership interest of a subsidiary, without loss of 
control, is accounted for as an equity transaction. 
 

Associates: 
 
Associates are entities over which the Group has significant influence. 
Significant influence is the power to participate in the financial and operating 
policy decisions of the investee but is not control or joint control over those 
policies. This is generally the case where the Group holds between 20% and 
50% of the voting rights. Investments in associates are accounted for using 
the equity method of accounting, after initially being recognized at cost. 
 
Joint ventures: 
 
Joint venture is a joint arrangement whereby the parties that have joint 
control of the arrangement have rights to the net assets of the joint 
arrangement. Joint control is the contractually agreed sharing of control of 
an arrangement, which exists only when decisions about the relevant 
activities require unanimous consent of the parties sharing control 
Investments in joint ventures are accounted for using the equity method, 
after initially being recognized at cost in the consolidated balance sheet. 

 
Equity Method: 
 
Under the equity method of accounting, the investments are initially 
recognized at cost and adjusted thereafter to recognize the Group’s share of 
the post-acquisition profits or losses of the investee in statement of profit 



and loss, and the Group’s share of other comprehensive income of the 
investee in other comprehensive income. Dividends received or receivable 
from associates and joint ventures are recognized as a reduction in the 
carrying amount of the investment. 
 
When the Group’s share of losses in an equity accounted investment equals 
or exceeds its interest in the entity, including any other unsecured long-term 
receivables, the Group does not recognize further losses, unless it has 
incurred obligations or made payments on behalf of the other entity. Such 
further losses are disclosed as part of Current Liabilities. 
 
Unrealized gains on transactions between the Group and its associates and 
joint ventures are eliminated to the extent of the Group’s interest in these 
entities. Unrealized losses are also eliminated unless the transaction 
provides evidence of an impairment of the asset transferred. Accounting 
policies of equity accounted investees have been changed where necessary 
to ensure consistency with the policies adopted by the Group. 

 

2.2 Business Combination: 
 
The Company accounts for its business combinations under the acquisition 
method. The consideration transferred in a business combination is 
measured at fair value, which is calculated as the sum of the acquisition-
date fair values of the assets transferred by the Group to the former owners 
of the acquiree, and equity interests issued by the Group in exchange of 
control of the acquire. Acquisition related costs are generally recognized in 
profit or loss as incurred. 
 
At the acquisition date, the identified assets acquired and the liabilities 
assumed are recognized at their fair value, except that: 
 

2.2.1 Deferred tax assets or liabilities, and assets or liabilities related to 
employee benefit arrangements are recognised and measured in 
accordance with Ind AS 12 “Income Taxes” and Ind AS 19 “Employee 
benefits” respectively; 

2.2.2 Liabilities or equity instruments related to share-based payment 
arrangements of the acquiree or share-based payment arrangements of 
the Group entered into to replace share-based payment arrangements of 
the acquiree are measured in accordance with Ind AS 102 “Share-based 
Payment” at the acquisition date; and 

2.2.3 Assets (or disposal groups) that are classified as held for sale in 
accordance with Ind AS 105 “Non-current Assets held for sale and 
discontinued operations” are measured in accordance with that 
Standard. 

 
Goodwill is measured as the excess of the sum of the consideration 
transferred, the amount of any non-controlling interests in the acquiree, 
and the fair value of the acquirer’s previously held equity interest in the 
acquiree (if any) over the net of the acquisition-date amounts of the 



identified assets acquired and the liabilities assumed. 
 
In case of a bargain purchase, before recognizing a gain in respect thereof, 
the Group determines whether there exists clear evidence of the underlying 
reasons for classifying the business combination as a bargain purchase. 
Thereafter, the Group reassesses whether it has correctly identified all of the 
assets acquired and all of the liabilities that are identified in that 
reassessment. The Group then reviews the procedures used to measure the 
amounts that Ind AS requires for that purposes of calculating the bargain 
purchase. If the gain remains after this reassessment and review, the Group 
recognizes it in Other Comprehensive Income and accumulates the same in 
equity as capital reserve. This gain is attributable to the acquirer. If there 
does not exist clear evidence of the underlying assets for classifying the 
business combination as a bargain purchase, the Group recognizes the gain, 
after reassessing and reviewing (as described above), directly in equity as 
capital reserve. 
 
Non-controlling interests that are present ownership interests and entitle 
their holders to a proportionate share of entity’s net assets in the event of 
liquidation may be initially measured either at fair value or at non-
controlling interests’ proportionate share of recognised amounts of the 
acquiree’s identified net assets. The choice of measurement basis   is made 
on a transaction-by-transaction basis. Other types of non-controlling 
interests are measured at fair value or, when applicable, on the basis 
specified in another Ind AS. 
 
When the consideration transferred by the Group in a business 
combination includes assets or liabilities resulting from a contingent 
consideration arrangement, the contingent consideration is measured at 
its acquisition-date fair value and included as part of the consideration 
transferred in a business combination. Changes in the fair value of the 
contingent consideration that qualify as measurement period 
adjustments are adjusted retrospectively, with corresponding adjustments 
against goodwill or capital reserve, as the case may be. Measurement period 
adjustments are adjustments that arise from additional information 
obtained during the ‘measurement period’ (which cannot exceed one year 
from acquisition date) about facts and circumstances that existed at the 
acquisition date. 
 
The subsequent accounting for changes in the fair value of contingent 
consideration that do not qualify as measurement period adjustments 
depends on how the contingent consideration is classified.  Contingent 
consideration that is classified as an asset or a liability is measured at fair 
value at subsequent reporting dates with the corresponding gain or loss 
being recognized in profit or loss. Contingent consideration that is classified 
as equity is not re-measured at subsequent reporting dates and its 
subsequent settlement is accounted within equity. 
 
When a business combination is achieved in stages, the Group’s previously 



held equity interest in the acquiree is re-measured to its acquisition date 
fair value, and the resulting gain, if any, is recognised in profit or loss. 
Amounts arising from interests in the acquiree prior to the acquisition date 
that have previously been recognised in other comprehensive income are 
reclassified to profit or loss where such treatment would be appropriate if 
that interest were disposed off. 
 
If the initial accounting for a business combination is complete by end of 
the reporting period in which combination occurs, the Group reports 
provisional amounts for the items for which the accounting is incomplete. 
Those provision amounts are adjusted during the measurement period, or 
additional assets or liabilities are recognised, to reflect new information 
obtained about facts and circumstances that existed at the acquisition date 
that, if known, would have affected the amounts recognised at that date. 
 

2.3 Investment in associates and Joint arrangement (Ind AS 112): 
 
Details of each of the Groups material associates / joint arrangement as of 31 
March 2023: 
 
Name  Principal 

Activity 
Place of 
incorporation 

Proportion of ownership 
interest and voting rights 
held by Taaza 
International Limited 

As of 
31.03.2023 

As of 
31.03.2022 

Taaza 
International 
PTE Limited 

Trading of 
Building 
Materials 

    Singapore 51% 51% 

 
All of the above associates are accounted for using the equity method in 
these consolidated financial statements 
                                                                              (Amounts in Rs.) 
 
Particulars 

As at 31/03/2023 As at 31/03/2022 
Qty. Rs. Qty. Rs. 

Quoted Investments (all 
fully paid): 

 
 
- 

 
 
- 

 
 
- 

 
 
- 

Unquoted Investments 
(all fully paid): 

    

Taaza International 
PTE Limited in Equity 
Shares of Rs.10/ each 
fully paid up 
 

8,66,757 86,67,576 8,66,757 86,67,576 

 
 



2.4 Non-Controlling interest  
                   (Amounts in Rs.) 

Particulars 31st March 
2023 

31st March 
2022 

Balance at the beginning of the 
year 

(23,04,118) (63,66,887) 

Reserve & Surplus  
 

Profit during the year (5,89,817) (40,62,769) 
Non-controlling interests 
arising on the acquisition 

- - 

Additional non-controlling 
interests arising on disposal of 
interest in subsidiary 

- - 

Payment of dividend - - 
Balance at the end of the year (28,93,935) (23,04,118) 

 
2.5 Amounts have been rounded off to nearest Rupee 

 
 
As per our report of even date                         For and on behalf of the Board 
For V. RAVI & CO.,                                      Taaza International Limited 
Chartered Accountants 
Firm Reg. No. 006492S  
 
 
 

                                       Srinivasa Rao Challa       V Mahesh Kumar 
CA D. Ramesh Kumar                      Whole-time Director       Director  
Partner                                             DIN: 08156264               DIN: 07304691 
Membership No. 217139 
UDIN: 23217139BGUDHO5535 
 
Place: Hyderabad                                                 
Date: 23-06-2023. 

 



Particulars
Note
No.  As at Mar 31, 2023  As at Mar 31, 2022 

I   ASSETS
1 Non-current assets

(a) Property, plant and equipment 3 33,763                    2,19,762                 
(b) Right to use assets -                         -                          
(c) Capital work in progress -                         -                          
(d) Investment properties -                         -                          
(e) Good will -                         -                          
(f) Other intangible Assets -                         -                          
(g) Intangible Assets under Development -                         -                          
(h) Biological Assets other than Bearer Plants -                         -                          
(i) Financial assets -                         -                          

(i) Investments 4 -                         -                          
(ii) Trade receivables 5 -                         -                          
(iii) Loans 6 -                         -                          

(j) Deferred Tax Asset (Net) 7 -                         -                          
(k)  Other non-current asset 8 46,63,000               46,63,000               

    Total non-current assets (A) 46,96,763             48,82,762             
2 Current assets

(a) Inventories 9 -                          
(b) Financial assets

(i) Investments 4 -                          
(ii) Trade receivables 5 11,16,98,166          11,22,95,167           
(iii) Cash and cash equivalents 10 20,19,351               20,13,180               
(iv) Bank Balances other than (iii) above
(v)  Loans 6 -                         -                          

© Current Tax Asset (Net) 7 -                         -                          
(d) Other current assets 11 -                         -                          

    Total current assets (B) 11,37,17,517        11,43,08,347         
Non Current Assets Clasiffied as Held for Sale (C) -                         -                          
Total assets (A+B+C) 11,84,14,280        11,91,91,109         

II   EQUITY AND LIABILITIES
1 Equity

(a) Equity share capital 12 7,25,81,100            7,25,81,100            
(b) Other equity 13 2,52,22,064            2,59,44,412            
(c) Non Controlling Interest (28,93,935)              (23,04,118)              

    Total equity (A) 9,49,09,229          9,62,21,394           

2 Liabilities
(i) Non-current liabilities

(a) Financial Liabilities
(i) Borrowings 14 -                         -                          
(ii) Trade Payables 15 -                         -                          
(iii) Other Financial Liabilties 16 -                         -                          

(b) Long term provisions 17 -                         -                          
(c) Deferred tax Liabilities(Net) 7 (4,85,010)                (9,20,346)                
(d) Other non Current Liabilities 18 -                         -                          

    Total non-current liabilities (B) (4,85,010)              (9,20,346)              
(ii) Current liabilities

(a) Financial liabilities
(i) Borrowings 14 -                         -                          
(ii) Trade payables 15 1,02,03,816            1,02,03,816            
(iii) Other financial liabilities 16 -                         -                          

(b) Short term provisions 17 -                         -                          
(c) Other current liabilities 19 1,30,19,206            1,29,19,206            
(d) Current Tax Laibilities (net) 7 7,67,037                 7,67,037                 

    Total current liabilities (C) 2,39,90,060          2,38,90,060           
    Total liabilities (D=B+C) 2,35,05,050          2,29,69,714           

    Total equity and liabilities (A+D) 11,84,14,280        11,91,91,109         

As per our report of even date                                                                      
For V. RAVI & CO., For and on behalf of the Board of Directors of
Firm Registration Number : 006492S          TAAZA INTERNATIONAL LIMITED
Chartered Accountants                                 

CA D. Ramesh Kumar 
Partner                                                            Srinivasa Rao Challa V Mahesh Kumar
Membership No. 217139 whole time Director Director
UDIN: 23217139BGUDHO5535 DIN: 08156264 DIN: 07304691

Place : Hyderabad
Date: 23-06-2023

The notes are an integral part of the financial statements

TAAZA INTERNATIONAL LIMITED
 CIN NO:L51109TG2001PLC072561

Consolidated Statement of Financial Position as at March 31, 2023



Note
No.

 For the year ended 
March 31, 2023 

 For the year ended 
March 31, 2022 

Continuing Operations
I Revenue from operations 20 -                            -                             
II Other income 21 -                            -                             
III Net gain on de-recognition of financial assets at amortised cost 22 -                            -                             
IV  Net gain on reclassification of financial assets 23 -                            -                             
V       Total income -                           -                           

VI Expenses
      (a) Cost of material Consumed 24 -                            -                             
      (b) Purchase of Stock in Trade -                            -                             
      (c) Changes in stock of finished goods, work-   
          in progress and stock-in-trade 25 -                            -                             
      (d) Employee benefits 26 2,30,000                    3,30,000                    
      (e) Finance cost 27 -                            -                             
      (f) Depreciation expense 28 1,85,999                    1,92,999                    
      (g) Impairment expenses/losses -                            -                             
      (h) Net loss on de-recognition of financial  
          assets at amortized cost -                            -                             
      (i) Net loss on reclassification of financial  
           assets -                            -                             
      (j) Other expenses 29 4,66,372                    15,71,384                  
      Total expenses (VI) 8,82,371                  20,94,383                

VII
Profit/(loss) before Share of profit/(loss) of
associates / joint ventures, exceptional items and tax (V - VI) (8,82,371)                 (20,94,383)               

VIII Share of profit/(loss) of associates
Share of profit/(loss) of joint ventures

IX Profit/(Loss) before exceptional items and tax (8,82,371)                 (20,94,383)               
X Exceptional itmes -                           -                            
XI Priori period expenses 8,05,289               -                            
XII Profit before Tax (77,082)                    (20,94,383)               

Tax expense :
          a. Current tax -                            -                             
          b. Deferred tax 6,44,711                    (3,63,085)                   

XIII
Profit/(loss) for the year from continuing operations (XI-XII) (7,21,793)                 (17,31,299)               

XIV Discontinued Operations
XV Profit/(loss) from discontinued operations -                            -                             
XVI Tax Expense of discontinued operations -                            -                             
XVII Profit/(loss) from discontinued operations (XIV +XV) -                           -                           
XVIII XVII Profit/(loss) for the year (XIII+XVI) (7,21,793)                 (17,31,299)               

Less: Share of profit transfer to minority interest -                            -                             
XIX Profit/(loss) for the year (7,21,794)                 (17,31,300)               

Other comprehensive income(OCI)
 XX Total other comprehensive income(OCI) -                           -                           

Total comprehensive income for the year (XIX+ XX) (7,21,794)                 (17,31,300)               
XXI

Earning per equity share (for Continuing Opertations)
(i) Basic (0.10)                          (0.24)                          
(ii) Diluted. (0.10)                          (0.24)                          

XXII
Earnings per equity share (for discontinued operation):
(i) Basic (0.00)                          (0.00)                          

XXIII (ii) Diluted. (0.00)                          (0.00)                          

XXIV
Earnings per equity share 
(for Continued and discontinued operation):
(i) Basic (0.10)                          (0.24)                          
(ii) Diluted. (0.10)                          (0.24)                          

As per our report of even date                                                                      
For V. RAVI & CO., For and on behalf of the Board of Directors of
Firm Registration Number : 006492S        TAAZA INTERNATIONAL LIMITED
Chartered Accountants                                 

CA D. Ramesh Kumar 
Partner                                                            Srinivasa Rao Challa V Mahesh Kumar
Membership No. 217139 whole time Director Director
UDIN: 23217139BGUDHO5535 DIN: 08156264 DIN: 07304691

Place : Hyderabad
Date: 23-06-2023

The notes are an integral part of the financial statements

TAAZA INTERNATIONAL LIMITED
 CIN NO:L51109TG2001PLC072561

Statement of Profit and Loss and Other Comprehensive Income  for the Year ended Mar 31, 2023



 As at Mar 31, 2023  As at Mar 31, 2022 

A CASH FROM OPERATING ACTIVITIES
(Loss)/Profit before tax and extraordinary items (8,82,371)           (20,94,383)          

Adjustment for:
Income tax expense recognised in profit or loss                            -   
Gain on disposal of interest in former associate                            -                              -   
Other Non cash Adjustments                            -                        (8,532)
Net (gain)/loss recorded in profit or loss on financial 
liabilities designated as at fair value through profit or loss

                           -   

Net (gain)/loss arising on financial assets mandatorily 
measured at fair value through profit or loss

                8,05,289                            -   

Net loss/(gain) arising held for trading financial liabilities                            -                              -   
Reversal of impairment loss on trade receivables                            -                              -   
Depreciation and amortisation of non-current assets                 1,85,999                  1,92,999 
Impairment of non-current assets
Net foreign exchange (gain)/loss                            -                 (41,44,857)
Expense recognised in respect of equity-settled share-based 
payments

                           -                              -   

Expense recognised in respect of shares issued in exchange 
for goods/services

                           -                              -   

Amortisation of financial guarantee contracts                            -                              -   
Operating Profit before Working Capital Changes 1,08,917               (60,54,773)            
Movement for Working Capital:

Increase in trade and other receivables                 5,97,001                12,95,000 
(Increase)/decrease in amounts due from customers under 
construction contracts

                           -                              -   

(Increase)/decrease in inventories                            -                              -   
(Increase)/Decrease in Short term  Loans & Advances                            -                              -   
(Increase)/decrease in other assets                 4,35,336                        (1.00)
Decrease in trade and other payables                            -                      (40,461)
Increase/(decrease) in amounts due to customers under 
construction contracts

                           -                              -   

Increase/(decrease) in provisions                            -                        (9,250)
(Decrease)/increase in deferred revenue                            -                              -   
(Decrease)/increase in other liabilities                (3,35,336)                            -   
Change in Working Capital 6,97,001               12,45,288             

Changes in non current assets and liabilities
Decrease/(Increase) in loans & advances                            -                              -   
Decrease/(Increase) in Long Term Provisions                            -                              -   
Decrease/(Increase) in Other non Current Assets                            -                              -   
(Decrease)/Increase in Other non Current Liabilities                            -                              -   
Changes in non current assets and liabilities -                       -                        

Cash generated from operations 8,05,918               (48,09,485)            
- Income taxes paid -                         -                         

Net Cash flow before extraordinary items 8,05,918                (48,09,485)              
- Extraordinary & Prior period items -                         -                         

NET CASH FROM OPERATING ACTIVITIES 8,05,918               (48,09,485)            

B CASH FLOW FROM INVESTING ACTIVITIES:
Payments to acquire financial assets                            -                              -   
Proceeds on sale of fixed Assets                            -                              -   
Interest received                            -                              -   
Net cash inflow on disposal of associate                            -                              -   

NET CASH FROM INVESTING ACTIVITIES -                       -                        

C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of equity instruments of the Company -                         -                         
Interest paid                            -                              -   
Long Term Provisions                            -                              -   
Minority Interest                (7,99,747)                40,37,234 

NET CASH FROM FINANCING ACTIVITIES (7,99,747)              40,37,234             

NET INCREASE IN CASH & CASH EQUIVALENTS 6,171                    (7,72,251)              
 Cash and cash equivalents at the beginning of the year 
1.04.2022 20,13,180               27,85,431               
Effects of exchange rate changes on the balance of cash held in 
foreign currencies -                       -                        
Cash and cash equivalents at the end of the year as on 
31.03.2023 20,19,351             20,13,180             

Cash and cash equivalents (Note 10 ) 20,19,351               20,13,180               
Balance as per statement of cash flows 20,19,351             20,13,180             
The notes are an integral part of the financial statements

As per our report of even date                                                                      
For V. RAVI & CO., For and on behalf of the Board of Directors of
Firm Registration Number : 006492S        TAAZA INTERNATIONAL LIMITED 
Chartered Accountants                                 

CA D. Ramesh Kumar 
Partner                                                            Srinivasa Rao Challa V Mahesh Kumar

Membership No. 217139 whole time Director Director

UDIN: 23217139BGUDHO5535 DIN: 08156264  DIN: 07304691

Place : Hyderabad
Date: 23-06-2023

The notes are an integral part of the financial statements

TAAZA INTERNATIONAL LIMITED
 CIN NO:L51109TG2001PLC072561

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March, 2023

Reconciliation of cash and cash equivalents as per the cash flow Statement



TAAZA INTERNATIONAL LIMITED
Notes to accounts

NOTE NO. 3: PROPERTY, PLANT AND EQUIPMENT:

(Amount in Rs.)

Land Computers
Furniture 

and Fixtures
Plant & 

Machinery
Vehicles

Office 
Equipment

Total

Balance at 31 March 2021 -                8,11,919  8,29,786   -             68,37,450   10,69,420 95,48,575       
Additions -                  -            -             -               -               -                   
Disposals -                  -            -             -               -             -                   
Balance at 31 March 2022 -                8,11,919  8,29,786   -             68,37,450   10,69,420 95,48,575       
Additions -                -          -            -             -              -            -                  
Disposals -                -          -            -             -              -            -                  
Balance at 31 March 2023 -                8,11,919  8,29,786   -             68,37,450   10,69,420 95,48,575       

Balance at 31 March 2021 -                8,11,919  6,65,169   -             68,30,450   8,28,276   91,35,813       
Depreciation for the year -                  -            78,830       -               7,000            1,07,170    1,92,999              
Balance at 31 March 2022 -                8,11,919  7,43,999   -             68,37,450   9,35,446   93,28,813       
Depreciation for the year -                  -            78,830       -               1,07,170    1,85,999              
Balance at 31 March 2023 -                8,11,919  8,22,828   -             68,37,450   10,42,615 95,14,812       

Carrying amounts(net)
At 31 March 2021 -                0             1,64,617   -             7,000          2,41,144   4,12,762         
At 31 March 2022 -                -          85,787      -             0                 1,33,974   2,19,762         
At 31 March 2023 -                0             6,958        -             0                 26,805      33,763            

Note 1.2: Other Intangible Assets
Cost/Deemed Cost:
As at March 2022 -                 -            
Additions -                   -             
Deletions -             
As at March 2023 -                 -            
Depreciation/Impairment -             
As at March 2022 -                 -            
Depreciation for the year -                   -             
Disposals -             
Imapaitmenty -                   -             
As at March 2023 -                 -            
Net Book Value
As at March 2023 -                   -             
As at March 2022 -                   -             



Notes annexed to and forming part of the Financial Statements 
Note.4 : Invesments

S.No
Particulars

 As at Mar 31, 
2023 

 As at Mar 31, 
2022 

Non Current
1 Investments in quoted shares -                        -                        
2 investment in unquoted shares of subsidiaries -                        -                        
3 invetment in Joint Ventures -                        -                        
4 investment in Preference Shares -                        -                        
5 Investment in partnerships -                        -                        

Total -                      -                      
Current

1 Investments in quoted shares -                        -                        
2 investment in unquoted shares of subsidiaries -                        -                        
3 invetment in Joint Ventures -                        -                        
4 investment in Preference Shares -                        -                        
5 Investment in partnerships -                        -                        

Total -                      -                      

Note 5:Trade Receivables

S.No
Particulars

 As at Mar 31, 
2023 

 As at Mar 31, 
2022 

Non Current
A Secured and considered good:

-From Related party -                        
-From Others -                        

B Unsecured and considered good:
-From Related party -                        
-From Others -                        

C Doubtful:
-From Related party
-From Others -                        
Less: allowance for doubtfull debts

Total -                      -                      
Current:

A Secured and considered good:
-From Related party -                        -                        
-From Others -                        -                        

B Unsecured and considered good: -                        -                        
-From Related party -                        -                        
-From Others 11,16,98,166         11,22,95,167        

C Doubtful: -                        -                        
-From Related party -                        -                        
-From Others -                        -                        
Less: allowance for doubtfull debts -                        -                        

Total 11,16,98,166       11,22,95,167      

TAAZA INTERNATIONAL LIMITED
 CIN NO:L51109TG2001PLC072561
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Note 6: Loans

S.No
Particulars  As at Mar 31, 

2023 
 As at Mar 31, 

2022 
Non Current:
Loans :

1 To related parties -                        
2 to other boady corporate -                        
3 to employees -                        
4 Securirty Deposits: -                        
5 Less: allowances for Doubfull loans -                        

Total Loans -                      -                      
Notes:

1 Considered fgood -                        
2 Considered Doubt full, Provided: -                        
3 To related parties -                        
4 to other boady corporate -                        
5 to employees -                        

Total -                      -                      
Current:
Loans :

1 To related parties -                        -                        
2 to other boady corporate -                        -                        
3 to employees -                        -                        
4 Securirty Deposits: -                        -                        
5 Less: allowances for Doubfull loans -                        -                        

Total -                      -                      
Notes:

1 Considered fgood -                        -                        
2 Considered Doubt full, Provided: -                        -                        
3 To related parties -                        -                        
4 to other boady corporate -                        -                        
5 to employees -                        -                        

Note 7: Income Taxes

S.No
Particulars

 As at Mar 31, 
2023 

 As at Mar 31, 
2022 

a). Current Tax liability
Opening Balance 7,67,037               7,67,037               

Add: Current tax payble for the  year 7,67,037               7,67,037               
Less: Taxes Paid -                        
Less: TDS Recievables/Advance Tax -                        

Closing balances 7,67,037             7,67,037             

b). Current Tax Asset
Opening Balance 

Add: Taxes paid/TDS Receivable -                        -                        
Less: Current tax payable for the year -                        -                        

Closing Balance -                        -                        

c). Differed Tax Asset
Differed tax Asset - (A)
Provision for Emplyoees
Waranty Provisions
Loss allowance on financial and Contract  Assets
Others

Sub Total (A) -                        

Differred tax Liabilty- (B)
Opening Balance (11,29,721)             (5,57,261)              
 Provision for Deferred Tax Liabilities 6,44,711               (3,63,085)              
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Sub Total (B) (4,85,010)            (9,20,346)            
Total (A-B) 4,85,010             9,20,346             
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Note 8: Other Non Current Assets

S.No
Particulars

 As at Mar 31, 
2023 

 As at Mar 31, 
2022 

A Other Non-Current Assets
Capital Advances -                        -                        
Advances other than capital advances -                        -                        
 Security Deposits: -                        -                        

Government Authorities 46,63,000              46,63,000             
— Advances to Related Parties -                        -                        
— Other Deposits -                        -                        

Total of Other Non-current Assets            46,63,000            46,63,000 

Note 9: Inventories

Particulars
 As at Mar 31, 

2023 
 As at Mar 31, 

2022 
1 Raw Material -                        -                        
2 stocks -                        -                        
3 Work In Process -                        -                        
4 Finished Goods -                        -                        
5 Consumbles & Stores and Spares -                        -                        
6 Property under Development -                        -                        

Total Inventories -                      -                      

Notes 9.1:  Disclosure of Inventories pledged as security for  liabilties as follows

S.No
 Carrying Amount

Rs. 
 Carrying Amount

Rs. 
A As at 31st March 2020

a Raw Material -                        -                        
b Work In Process -                        -                        
c Finished Goods -                        -                        

B As at 31st March 2019
a Raw Material -                        -                        
b Work In Process -                        -                        
c Finished Goods -                        -                        

C As at 31st March 2018
a Raw Material -                        -                        
b Work In Process -                        -                        
c Finished Goods -                        -                        

Total Inventories -                      -                      
Note 10: Cash and Cash Equivalents 

S.No
Particulars

 As at Mar 31, 
2023 

 As at Mar 31, 
2022 

1 Cash and Cash Equivalents (Note 9.1) 20,19,351              20,13,180             
2 Bank Balances  other than  Cash and Cash  Cash Equivalents -                        

Total Cash and Cash Equivalents 20,19,351           20,13,180           
Notes: 
1. In the Balance sheet Cash comprises cash and demand deposits. 

Note 10.1: Cash and Cash Equivalents 

S.No
Particulars

 As at Mar 31, 
2023 

 As at Mar 31, 
2022 

Bank and Cash Balances
On Current Accounts:

1 Balances with Scheduled Banks 16,34,865              16,16,694             
2 Fixed Deposits -                        -                        
3 Cheques/dafts on hand -                        -                        
4 Cash on hand 10,920                  22,920                  

2.Cash equivalents are held for the purpose of short term cash commitments rather than for investment or other 
purpose
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Total Cash and Cash Equivalents 16,45,785           16,39,614           



TAAZA INTERNATIONAL LIMITED
Note 11: Other Current Assets

S.No
Particulars

 As at Mar 31, 
2023 

 As at Mar 31, 
2022 

Other Current Assets
1 Capital Advances:

   Advances to Plant and Machinery -                        -                        
2 Advances other than capital advances:

     MAT Credit Entitilement -                        -                        
3 Security Deposits -                        -                        
4 Advances to suppliers -                        -                        
5 Other Advances:

      GST Input -                        -                        
     Advances for Expenses -                        -                        
     Interest Receivable -                        -                        
     Prepaid Expenses -                        -                        
     Income tax Refundable -                        -                        
    TDS Recievable -                        -                        
    Advance Tax -                        -                        
    Other Advances -                        -                        
Total of Other current Assets -                      -                      



TAAZA INTERNATIONAL LIMITED
Notes annexed to and forming part of the Financial Statements 
Note 12: Equity share capital
a.  Equity share capital

No. of Shares Amount in Rs. No. of Shares Amount in Rs.
Authorised
Equity shares of Rs. 10 each 1,00,00,000         10,00,00,000       1,00,00,000     10,00,00,000      
Issued
Equity shares of Rs. 10 each 72,58,110            7,25,81,100         72,58,110        7,25,81,100        
Subscribed and Paid-up
Equity shares of Rs. 10 each fully paid-up 72,58,110            7,25,81,100         72,58,110        7,25,81,100        

Total 72,58,110          7,25,81,100       72,58,110      7,25,81,100      

b. Reconciliation of the number of equity shares outstanding and the amount of share capital

No. of Shares Amount No. of Shares Amount 
Equity Shares

Issued and Subscribed:
Shares outstanding at the beginning of the year 

           72,58,110         7,25,81,100         72,58,110         7,25,81,100 

Add: Issued During the year for cash
                        -                           -                        -                          -   

Add:Shares issued  at ESOP trust
                        -                           -                        -                          -   

Shares outstanding at the end of the year 72,58,110          7,25,81,100       72,58,110      7,25,81,100      

c. Terms / rights attached to equity Shares

d. Shares reserved for issue underwriter options Nil
e. Detail of Rights Issues Nil
f. details of shares held by Holding/Ultimatley Holding Company Nil
g. Details of shares issued for consideration other than cash Nil
h. Shares in the company held by each shareholder holding more than 5 percent

No. of Shares 
held

% of Holding No. of Shares 
held

% of Holding 

G.V.B.Narayanamma 4,81,758              6.64% 4,81,758          6.64%
P. Ravinder Rao 16,73,835            23.06% 16,73,835        23.06%
P.V.Ravi Kumar 12,33,975            17.00% 12,33,975        17.00%
P. Srinivasa Rao 3,65,543              5.04% 3,65,543          5.04%

i. Dividend Declaration Details

Particualrs
 As at Mar 31, 

2023 
 As at Mar 31, 

2022 

Cash Dividend Declared for the Year 31 march 2019
                     -                          -   

Dividend Distribution Tax on fianl Dividend                      -                          -   
Interim Dividend for the year ended on 31March 
2020                      -                          -   

Total                    -                        -   
Proposed Dividend on Equity Shares                      -                          -   
Final Dividend for the year ended 31 March 2020                      -                          -   
Distribution Tax on Proposed Dividend                      -                          -   
Total                    -                        -   

Note 13 Other equity
(A)

 As at Mar 31, 
2023 

 As at Mar 31, 
2022 

Name of the Shareholder 
 As at Mar 31, 2022 

 As at Mar 31, 2022 

 As at Mar 31, 2022 

 As at Mar 31, 2023 

The company has one class of equity shares having a par value of Rs.10 per share. Each shareholder is eligible for one vote 
per share held. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the company 
after distribution of all preferential amounts, in proportion to their shareholdings.

 As at Mar 31, 2023 

 As at Mar 31, 2023 



Capital Reserve:
Balance at the beginning of the year                      -                          -   
Add: Addition During the Year                      -                          -   
Balance at the end of the year                    -                        -   
General Reserve
Balance at the beginning of the year         14,43,435            14,43,435 
Add: Addition During the Year                      -                          -   
Balance at the end of the year       14,43,435          14,43,435 
Securities Premium:
Balance at the beginning of the year         44,00,000            44,00,000 
Add: Securities Premium on shares issued during the year                      -                          -   
Balance at the end of the year       44,00,000          44,00,000 
Retained earnings
Balance at the beginning of the year 2,01,00,977     2,18,66,345        
Add: Addition During the Year (7,21,794)         (17,31,300)          
Less: Minority Interest for the year 554                  34,068                
Balance at the end of the year    1,93,78,629       2,01,00,977 
Currency Translation Reserve                      -                          -   

Total other Equity 2,52,22,064   2,59,44,412      

(B) Other Reserves
 As at Mar 31, 

2023 
 As at Mar 31, 

2022 
Debentures Redemption Reserves:
Balance at the beginng of the year -                   -                     
Add: Addition during the Year -                   -                     
Balance at the end of the year -                 -                   

Capital Redemption Reserves:
Balance at the beginng of the year -                   -                     
Add: Addition during the Year -                   -                     
Balance at the end of the year -                 -                   

Investment Fluctuation Reserves:
Balance at the beginng of the year -                   -                     
Add: Addition during the Year -                   -                     
Balance at the end of the year -                 -                   
Total Other Reserves -                 -                   
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Note 14: Borrowings

S.No Particulars
 As at Mar 31, 

2023 
 As at Mar 31, 

2022 
Non-Current:

1 Bonds -                        -                        
2 Debentures(Secured) -                        -                        
3 Term loans:
i Secured:
ii Working Capital -                        -                        
iii Deferred payment liabilities -                        -                        
iv Other Loans -                        -                        
v -Finance lease obligations -                        -                        
vi - Preference shares -                        -                        
4 Unsecured Loans

From Directors -                        -                        
Loans fom Individuals other than
 Banks -                        -                        

Total -                      -                      
Current:

1 Bonds -                        -                        
2 Debentures(Secured) -                        -                        
3 Term loans:
i Secured
ii Unsecured -                        -                        
iii From banks -                        -                        
iv Working Capital -                        -                        
v Deferred payment liabilities -                        -                        
vi Other Loans -                        -                        
vii -Finance lease obligations -                        -                        
viii - Preference shares -                        -                        

4 Unsecured Loans

i
Loans fom Individuals other than
 Banks -                        -                        

Total -                      -                      

Note 15: Trade Payables

S.No Particulars
 As at Mar 31, 

2023 
 As at Mar 31, 

2022 
Non Current:

A Trade payables

a). Total Outstanding Dues to Micro, Small and Medium Enterprises
-                        -                        

b). Total Outstanding Dues to other than  Micro, Small and Medium 
Enterprises -                        -                        
Sub Total -                        -                        

Total -                      -                      
Current:

A Trade payables
Dues to Micro, Small and Medium Enterprises -                        
Others 1,02,03,816           1,02,03,816          

B Trade payables -                        -                        

a). Total Outstanding Dues to Micro, Small and Medium Enterprises
-                        -                        

b). Total Outstanding Dues to other than  Micro, Small and Medium 
Enterprises -                        -                        
Total 1,02,03,816        1,02,03,816        

Note: Dues to micro and small enterprises - As per Micro, Small and Medium Enterprises  Development Act, 2006 
(‘MSMED’ Act) This information has been determined to the extent such parties have been identified on the basis of 
information available with the Compan
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S.No
Particualrs

 As at Mar 31, 
2023 

 As at Mar 31, 
2022 

Principal amount remaining unpaid to any supplier as at the end of 
the year.

               6,91,294 

Amount of interest due remaining unpaid to any supplier as at the 
end of the year

                         -   

Amount of interest paid under MSMED Act, 2006 along with the 
amounts of the payment made to the supplier beyond the appointed 
day during the year.

                         -   

Amount of interest due and payable for the period of delay in making 
payment (where the principal has been paid but interest under the 
MSMED Act, 2006 not paid)

                         -   

 Amount of interest accrued and remaining unpaid at the end of year.                          -   

Amount of further interest remaining due and payable even in the 
succeeding year

                         -   

Note 16:Other Financial Liabilities

S.No
 As at Mar 31, 

2023 
 As at Mar 31, 

2022 
Non Current:

1 Invester enducation protection fund
4 Others:
i    Retention money for capital projects -                        -                        
ii    Payble  towards capital expenditure -                        -                        
iii    Payble  towards Services received -                        -                        
iv    Payble  towards other expenses -                        -                        
v    Interest accrued but no due on borrowings -                        -                        

Total -                      -                      
Current

1 Current Maturities of Long Term Borrowings -                        -                        
2 Current Maturities of finance lease obligation -                        -                        
3 Invester enducation protection fund -                        -                        
4 Others:
i    Retention money for capital projects -                        -                        
ii    Payble  towards capital expenditure -                        -                        
iii    Payble  towards Services received -                        -                        
iv    Payble  towards other expenses -                        -                        
v    Interest accrued but no due on borrowings -                        -                        

Total -                      -                      

Note 17: Provisions

S.No Particualrs
 As at Mar 31, 

2023 
 As at Mar 31, 

2022 
Non Current:
a). Provision for Emplyoee Bebefits
            For Provident Fund -                        -                        
            For gratuity -                        -                        
            Provision for compensated  
            absences -                        -                        
b). Others
            Service Waranties -                        -                        
            Statutory Dues -                        -                        
            Legal Calims -                        -                        

Total
Current:
a). Provision for Emplyoee Bebefits
            For Provident Fund -                        -                        
            For gratuity -                        -                        
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            Provision for compensated  
            absences -                        -                        
b). Others
            Service Waranties -                        -                        
            Statutory Dues -                        -                        
            Legal Calims -                        -                        

Total -                        -                        

Note 19 : Other current Liabilities

S.No Particualrs
 As at Mar 31, 

2023 
 As at Mar 31, 

2022 
a).Revenue Received in Advance
       Advances From customers -                        
b).Other Payables
     Statutory Dues Payable 67,379                  58,129                  
     Interest Payable -                        -                        
     TDS payable -                        -                        
     Salaries and Wages payable 82,35,731              82,35,731             
     Marketing Salaries - Field Staff Payable -                        -                        
     Directors Remuneration Payable -                        -                        
     Bonus payable -                        -                        
     Electricity Charges Payable -                        -                        
     VAT Payable -                        -                        
     Unpaid Dividend for the year 2010-11 33,19,865              33,19,865             
     Unpaid Dividend tax for the year 2010-11 12,05,481              12,05,481             
     Other provisions -                        -                        
     Audit fee payable 1,90,750               1,00,000               
     Contractor's dues -                        -                        

Total         1,30,19,206         1,29,19,206 
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Note 20: Revenue from operations

Particualrs
 For the year 

ended 
March 31, 2023 

 For the year 
ended 

March 31, 2022 

A
Revenue from contracts with customers disaggregated based on 
nature of product or services

Revenue from Sale of Products
  a). Sale of Manufactured Goods
  b). Stock in Trade -                   -                   

Net Revenue -                 -                 
Revenue from Sale Service
  a). Software servieces -                   -                   
  b). Other Services -                   -                   

Sub total -                    -                   
Other Operating Revenues
  a). Export Incentives
  b). Royalty Received
         From subsidiaries and associates
         From others

c). Scrap Sale
d). Others

Sub total -                    -                   
Total Revenue from Operations -                    -                   

B Disaggregated revenue information
Revenue from contracts with customers disaggregated 
based on geography
a). Domestic -                   -                   
b).Export -                    -                   

-                    -                   

C)Reconciliation of Gross Revenue from Contracts With 
Customers
Gross Revenue -                    -                   
Less: Discount -                    -                   
Less: Returns -                    -                   
Less: Price Concession -                    -                   
Less: Incentives and performance bonus -                    -                   
Less: Goods and Service Tax -                   -                   
Net Revenue recognised from Contracts with Customers -                    -                   

C1 Terms conditions on performance waranty
C2 Credit period
C3 The Company does not have any remaining performance obligation as contracts entered for sale of 
goods are for a shorter duration. There are no contracts for sale of services wherein, performance 
obligation is unsatisfied to which transaction price has been allocated.
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Note 21: Other Income

Particualrs
 For the year 

ended 
March 31, 2023 

 For the year 
ended 

March 31, 2022 
Interest income
a).Financial assets mandatorily measured at fair value
    through profit or loss

-                     -                     

b). Interest income on financial assets fair valued through other 
comprehensive income
     -Non Convertible debentures -                     -                     
c). Financial assets carried at amortised cost
             Tax free bonds and government bonds -                     -                     
              Deposits with banks and others -                     -                     

Sub toal (i) -                     -                     
Dividend Income
a).Investments mandatorily measured at fair value through
    profit or loss

-                     -                     

b).Equity investment designated at fair value through
    other comprehensive income

-                     -                     

Sub total (ii)
Profit on Sale of Fixed Assets (iii) -                        -                        

Total(i+ii+iii) -                    -                   

Note 22: Net gain on de-recognition of financial assets at amortised cost

Particualrs
 For the year 

ended 
March 31, 2023 

 For the year 
ended 

March 31, 2022 
Profit on sale of land and buildings -                         -                         
Written off of liability -                         -                         

Total Gain -                    -                   

Note 23: Net gain on reclassification of financial assets

              Deposits with banks and others
 For the year 

ended 
March 31, 2023 

 For the year 
ended 

March 31, 2022 
Profit on sale of land and buildings -                         -                         
Written off of liability -                         -                         

Total Gain -                    -                   

Note 24: Cost of Material Consumed

Particualrs
 For the year 

ended 
March 31, 2023 

 For the year 
ended 

March 31, 2022 
A. Raw Material Consumed
Raw materials at the beginning of the year -                     -                     
Add: Purchases During the year -                     -                     
Less: Raw materials at the end of the year -                     -                     
Total cost of raw material consumed -                    -                   
B). Packing Material
Packing materials at the beginning of the year -                     -                     
Add : Purchases During the year -                     -                     
Less: Packing materials at the end of the year -                     -                     
Total cost of packing materials consumed (B) -                    -                   
Total cost of  Materials consumed (B) -                     -                     



TAAZA INTERNATIONAL LIMITED

Note 25: Changes in inventories of finished goods, work-in-progress and stock-in-trade

Particualrs
 For the year 

ended 
March 31, 2023 

 For the year 
ended 

March 31, 2022 
Opening Balnce -                     -                     
Finished Goods -                     -                     
Work in Progress -                     -                     
Stock in Trade (Including Goods in Transit) -                     -                     
Spares and Consumables -                     -                     

Total Opening Balances -                    -                   
Closing Balance
Finished Goods -                     -                     
Work in Progress -                     -                     
Stock in Trade (Including Goods in Transit) -                     -                     
Spares and Consumables -                     -                     

Total Closing Balance -                     -                     

Total Changes in inventories of finished goods, work-
inprogress and stock-in-trade -                    -                   

Note 26: Emplyoee Benefits

Particulars
 For the year 

ended 
March 31, 2023 

 For the year 
ended 

March 31, 2022 
Salaries, Wages, Bonus etc.              2,30,000 3,30,000               
Contribution to P.F, E.S.I and Other Statutory Funds                        -   -                        
Employee share based payment expenses                        -   -                        
Gratuity                        -   -                        
Leave compensation                        -   -                        
Post-employment pension benefits                        -   -                        
Post-employment medical benefits                        -   -                        
Staff welfare expenses                        -   -                        

Total Employee benefits 2,30,000           3,30,000           

Note 27: Finance Cost

Particulars
 For the year 

ended 
March 31, 2023 

 For the year 
ended 

March 31, 2022 
Interest and finance charges on financial liabilities carried 
at amortised cost
               a). Interest on Bank Borrowings -                -                
               b). Interest on Cash Credit -                -                
               c).  Interest on LC/BG Discount -                     -                     
               d). Other Interest Expenses(Bank Charges) -                -                
Less: Amount Capitalised -                     -                     
Total Interest on financial liabilities carried at amortised 
cost -                    -                   
Intest on Trade payables (as per MSME Act) -                     -                     
Interest on delayed payment of statutory dues -                     -                     
Unwinding of discount on provision -                     -                     
Exchange difference regarded as adjustment to borrowing
costs -                     -                     
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Dividend on redeemable preference shares (including
dividend distribution tax) -                     -                     

Total Finance Cost -                    -                   
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Note 28: Depreciation and Amortisation Expenses

Particulars
 For the year 

ended 
March 31, 2023 

 For the year 
ended 

March 31, 2022 
Depreciation on plant, property and equipment
Depreciation on Investment properties
Amortisation on Intangible assets
Total depreciation and Amortisation expenses

Note 29: Other expenses

Particulars
 For the year 

ended 
March 31, 2023 

 For the year 
ended 

March 31, 2022 
Packing & forwarding Charges -                   -                        
Repairs & maintenance 50,000             10,217                  
Sales & marketing expenses -                   -                        
Power & fuel -                   -                        
Bank charges 8,509               51,474                  
General office expenses -                   -                        
Listing fee 2,98,863          6,75,819               
Advertizing -                   1,02,000               
Penalities -                   2,31,000               
Interest on Tax -                   -                        
Director Remuneration -                   -                        
Auditors remuneration 1,00,000          1,00,000               
Retainer ship fee -                   -                        
Professional  & Commission Charges 9,000               2,05,139               
Printing & Stationary -                   95,735                  
Rent, rates & taxes -                   -                        
Communication expenses -                   -                        
Travelling & Conveyace -                   1,00,000               

Total 4,66,372           15,71,384         

29.1 Payment to Auditors

Particualrs
 For the year 

ended 
March 31, 2023 

 For the year 
ended 

March 31, 2022 
As An Auditor
          - Audit Fees 1,00,000          1,00,000               
          - Tax Audit -                   -                        
          - Limited Review -                   -                        
In Other Capacity -                   -                        
         - Taxation Matters -                   -                        
         - Company Law matters -                   -                        
         - Certification matters -                   -                        
         - Reimbursement of Expenses -                   -                        

Total Payment to Auditor 1,00,000           1,00,000           



TAAZA INTERNATIONAL LIMITED
29.2 Corporate Social Responsibility( CSR) Not Applicable to this period 

Particualrs
 For the year 

ended 
March 31, 2023 

 For the year 
ended 

March 31, 2022 
Amount required to be spent as per Section 135 of the 
Companies Act, 2013 -                     -                     
Amount spent during the year on: -                     -                     

-                     -                     
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Statement of Changes in Equity
For the year ended 31 March 2023

a. Equity share capital
(Amount in Rs.)

Amount
Balance as at the 31 March 2021 7,25,81,100   
Changes in equity share capital during 2020-21 -                 
Balance as at the 31 March 2022 7,25,81,100   
Changes in equity share capital during 2021-22 -                 
Balance as at the 31 March 2023 7,25,81,100   

b. Other equity
(Amount in Rs.)

 Items of Other 
comprehensive 
income (OCI) 

 General 
Reserve 

 Capital 
Reserve 

 Securities 
Premium 
Reserve 

 Retained 
earnings 

 Others 

Balance at 31 March 2020 14,43,435      -              44,00,000   2,58,68,652   22,32,747.00      3,39,44,834   

Total comprehensive income for the 
year ended 31 March 2020
Profit or loss -              (40,02,306)      19,12,110.00       (20,90,196)     
Other comprehensive income(net of tax) -              -                -                      -                 
Total comprehensive income -                -              (40,02,306)     19,12,110.00      (20,90,196)     

Transactions with owners in their capacity as 
owners

                   -   -               -                 -                      -                 

Balance at 31 March 2021 14,43,435      -              44,00,000   2,18,66,347   41,44,857          3,18,54,639   

Total comprehensive income for the 
year ended 31 March 2021
Profit or loss -              (17,65,368)      (41,44,857)           (59,10,225)     
Other comprehensive income(net of tax) -              -                -                      -                 
Total comprehensive income -                -              (17,65,368)     (41,44,857)         (59,10,225)     

Transactions with owners in their capacity as 
owners

                   -   -               -                 -                      -                 

Balance at 31 March 2022 14,43,435      -              44,00,000   2,01,00,980   -                     2,59,44,415   

Total comprehensive income for the 
year ended 31 March 2022
Profit or loss -              (7,21,794)        -                      (7,21,794)       
Other comprehensive income(net of tax) -              -                -                      -                 
Total comprehensive income -                -              (7,21,794)      -                     (7,21,794)       

Transactions with owners in their capacity as 
owners

                   -   -               -                 -                      -                 

Balance at 31 March 2023 14,43,435      -              44,00,000   1,93,79,187   -                     2,52,22,622   

  As per our report of even date                                          
For V. RAVI & CO., For and on behalf of the Board of Directors of
Firm Registration Number : 006492S TAAZA INTERNATIONAL LIMITED
Chartered Accountants                                 

CA D. Ramesh Kumar Srinivasa Rao Challa V Mahesh Kumar
Partner                                                            Whole-time Director Director
Membership No. 217139 DIN 08156264 DIN 07304691
UDIN: 23217139BGUDHO5535

Place : Hyderabad
Date: 23-06-2023
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